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which we have supplied in former years. For the future, 
if this reticence is continued, it will be entirely a matter of 
conjecture what balances the London bankers keep with 
the Bank of England,—that is to say, what reserve! the 
banks hold collectively against any emergency. 


It may be said that to give or to keep back this informa- 
tion is the business of those who keep those balances with 
the Bank of England alone, and that no one else has.any 
concern with the matter. We always desire to write on those 
matters of business policy which affect the interests of 
individuals, or of those great corporations which are ¢om- 
posed of a multitude of individuals, such as our great 
joint stock banks, with all proper reserve, but we! are 
bound to say that it is a matter of deep regret to us, on 
public grounds, that this information, given for so many 
years, should now be withheld. We say this princiyially 
for two reasons. ; 


1. A Bill, which will doubtless have a great influence 
over the future of joint stock banking in this country, is 
now under the consideration of Parliament. That meabare | 
propery among other things, greater publicity as to} 

anking balance sheets. In the present state of the public | 
business, and at this period of the Session, it may be) 
difficult to pass any such Bill this year, and it can hardly | 
assist the progress of the measure through the Hous of | 
Commons if, while that House desires greater information, | 
what has hitherto been given is denied. 


2. In the interests of the bankers concerned the policy| 
of reticence appears a mistaken one. ‘The knowledge of | 
the facility with which the banks have been able to} 
provide resources in any time of pressure has greatly | 
assisted to allay anxiety. For the future certain; in-| 
formation on this head will be unattainable. dle} 
rumours will consequently have greater force, and rey‘orts | 
for which no foundation may exist will more easily gain | 
credence, because there will be no means of refuting them. | 
It is not, we firmly believe, either to the interest of: the) 
Bank of England, or of those banks who do business with | 
it, and keep their reserves in its hands, that this policy of | 
secrecy should prevail. In other countries greater pub-| 
licity is given. We are really in this curious position that, | 
as far as figures can tell us, we have more information about | 
the banks in other countries than we have about our own. 
That foreign banks watch our position closely we khow. 
That they canvass and discuss the standing of our banks | 
we are well aware. In these days of active internatipnal | 
competition the absence of such information cannot bi an | 
advantage to the standing of our banks in counjries| 
accustomed to greater publicity on such matters. Apart) 
from these wider considerations, the absence of this, in-/ 


' 


| 





the stability of our business institutions. One step,| 
which might be easily taken, would meet the difficulty at 
once. It would be that the Bank of England should be 


authorised to publish every week the — suni of 
the bankers’ balances along with its weekly statement. as | 
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required by law. As matters stand we believe this would 
be the best course that could be adopted. 





EGYPT AND GERMANY. 
Two months ago it seemed as though the ill-fortune of the 
Government in regard to Egypt could not go any further. 
They had allowed a country in which England has a 
paramount and peculiar interest to slip from their hands. 
They had almost invited the co-operation of France in 
regulating affairs in which, in the last resort, it would be— 
we were going to say impossible, but with the present 
@abinet in office it is safer to say highly inexpedient—for 
England to brook any partnership whatever. The financial 
tatastrophe in view of which this co-operation had been 
arran had come to pass,and the Government were 
*laced in the dilemma which they might all along have 
oreseen. Their choice seemed to lie between telling the 
French Government frankly that, when it came to the 
point, they could not advise their Sovereign to do anything 
which looked like conceding to another Power a co-ordi- 
nate authority in Egypt, and going on with the arrange- 
ment they had so unwisely made in the hope that chance 
would somehow or other open out to them a way of escape 
from it. Events have shown that a third and weaker 
alternative was within their reach, and its adoption has 
been followed by consequences more injurious to England 
than even those which at that time seemed to be inevitable. 
In April there was the danger of a present coolness 
with France, on the one hand, and of a future quarrel 
with her on the other. If the English Government with- 
drew from their arrangement they could hardly fail to 
| offend their ally ; if they abided by it they could hardly 
hope that it would not lead to worse complications in the 
end. What has actually happened goes beyond the worst 
fears that it then seemed reasonable to entertain. The 
English Government have neither fulfilled their pledges 
nar rescinded them. They have simply suffered 
affairs to drift. Finding the French Government unex- 
\pectedly ready to aid and abet them in this policy, 
| Shey have congratulated themselves on their luck, and 
‘have tried to make believe that this joint inaction 
is what they have all along proclaimed as the object 
which Engiand ought to propose to herself. Even if 
the game had remained in the hands of the original 
players this would have been a dangerous method of 
playing it. M. Waddington is not France, he is not 
even a great power in France; and more influential 
French politicians would only have been irritated at 
the absence of English energy now, and determined not 
|to put up with any inconvenient display of it hereafter. 
Still, though the escape would have been only apparent, 
it would have been apparent. The fact that the 
two Governments had agreed to do nothing would 
have veiled the essential improbability that anything 
which they could agree to do in common would be the 
tight thing to be done by England. The action 
|of Germany has completely changed the situation. Things 
hooked badly enough for England when it was France that 
asserted the right to have an equal voice with her in the 
| affairs of Egypt. They look infinitely worse now thata 
#imilar claim is advanced by Germany. Unless the cha- 





| ster of the German policy has undergone a complete and 
{noticed change, it is safe to say that Prince Bismarck has 
not stepped in in this fashion without a definite purpose, 
and that having stepped in he has no intention of drawing 
his foot back again. The consequence of German inter- 
ention will be to place Egypt under a species of Euro- 
fea protectorate, with Germany as the managing director. 

o months ago we pointed out that, even with France 
associated with us in the regulation of Egyptian affairs, our 
military communications with India were no longer secure. 
In the not improbable event, we said, of Russia being 
at. war with England and on good terms with France 
* Russia would probably make it a condition of’ her 
“ friendship with France that the French Government 
“ should render the negative service of putting a veto on 
* the passage of English troops through Egypt.” For 
| France we have now to read Germany, and there can be no 


need to draw out at length the momentous consequences 
| Which this substitution may entail upon England. 

| , We have one piece of advice to give the Government, 
which, though we do not profess to be their friend, they 





ee 


will certainly do well to take. Let them dissolve Parlia- i 
ment at once. The discovery that by their extraordinary : 
incompetence, or still more extraordi irresolution, ‘ 
they have brought things to a pass in which England 
may hereafter have to choose between sending troops to 
- down an Indian rebellion round the Cape of 
ope, or fighting Germany and Russia at the same time, 
will hardly improve their chances at the polling booth ; 
and the longer a general election is delayed, the more 
clearly will it appear that this is the net profit which 
England has reaped from Lord Beaconsfield’s conduct of 
affairs. 








THE CONTROL OF REPRESENTATIVE BODIES. 
Ir is quite possible, improbable as it may at first sight 
seem, that the Representative Assemblies of Europe which 
now legislate for all the populations west of .the Russian 
Empire, may very speedily be compelled to make a notable 
alteration in their procedure. Every such Assembly is 
at present presided over by an individual who is elected 
by the members, and enjoys a dignified position, a consi- 
derable salary, and certain powers—sometimes extensive, 
sometimes only nominal—of moderating debate. He is 
always regarded as a servant of the Assembly, and is always 
removable by it; but he everywhere is considered entitled 
to a certain permanence, and has everywhere a préstige 
which makes his office one of considerable importance and 
an object of great ambition. It is always one which 
seems as if it might be developed into something so much 
greater ; and indeed if the history of the English Com- 
monwealth had taken a different turn, it is quite possible 
that the “ Speakership” might, in all subsequent Repub- 
lics, have included in itself the highest representative 
function of the State—in fact, as much of the kingship as 
could be continued when the hereditary character of that 
office had disappeared. So universal, indeed, has the 
practice of appointing a chairman, under one name or 
another become, that modern Assemblies never think of 
or discuss any other plan; and a totally new representa- 
tive body—like, for example, that of Bulgaria—appoints 
an officer to be what is called in Scotland a “ Moderator,” 
as a matter of course. It is never suggested that any 
other course is possible, and we do not remember in 
modern history a single case in which any alternative 
plan has been so much as seriously debated. 

Nevertheless, it is quite possible that the course of 
events both in England and France, which give the cue to 
all other free States, may ultimately compel politicians | 
to reconsider the perfectness of this arrangement. It 
has not of late succeeded very well in either country, 
and its success is of such importance that some new 
method of strengthening existing arrangements may 
become a subject of the highest political moment. 
It would almost seem as if, with the increased authority 
of popular assemblies, an increase in the authority 
of the chair had become indispensable, and that 
this increase could not be made without some decisive 
change in the nature of the arrangements for creating a 
Presidency of the Chamber. For example, in France the 
power of preventing what are called “scenes,” that is, 
tumults within the Chamber, is obviously inadequate.’ No 
French Assembly is ever likely to have a stronger or more 
decided President than M. Gambetta, or one with a greater 
influence in the State, and his powers are much the most 
extensive of those enjoyed by any similar officer. Yet it 
is obvious from the scene of Monday that he is unable to 
prevent scenes of even dangerous violence. A fraction 
of the Chamber wishes the authority of the Chamber to be | 
discredited, and consequently on every occasion gives 
itself the rein, and both provokes and manifests a spirit of 
violence which, if the reporting were quite candid, would 

tly discredit the Tadeaneen The President is 

fied, opponents are insulted, and a tumult prevails 
which may end at any time, and did end, during 
the Cassagnac debate, in a resort to direct physical! 
violence. Blows were freely exchanged within the 
Chamber itself by at least two members. The authority 
of the President was insufficient to restore order, 
and so disgraceful was the scene that M. Gambetta 
personally requested that it might not be reported, a 
request which was scrupulously disobeyed. It is quite 
evident that had the Dreigatiies been a little more 
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numerous or a little more determined, the tumult might 
have proceeded to lengths which would have destroyed all 
moral authority in the Chamber, and have made the 
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transaction of business impracticable. In this case the | 


Presidency as now constituted obviously broke down. In 
England the failure, though equally marked, is of a 
different kind. A small group of men have discovered 
the “ weak place” in all public meetings, the power of a 
very few persons, under strictly legitimate forms, to retard 
business, and they are using it tosuch an extent that the 
House of Commons is paralysed, and the Executive Govern- 
ment cannot obtain the formal authorisations necessary 
for carrying onthe Government of the country. What was 
called obstruction has been exchanged for what is in 
appearance nothing but debate conducted upon trifles, with 
an elaborateness and a consumption of time which 
threatens to reduce the House to a nullity, and might on 
some serious occasion render its deliberations farcical. The 
military estimates, for instance, could never be got through 
if every item were debated like a vote of want of confi- 
dence. 
It is clear that if such scenes and such practices con- 
tinue it will be needful for the representative bodies to 
defend themselves, and nearly as clear that it will be need- 
ful to entrust more power to their Chairmen, Presidents, 
or Speakers. It is impracticable for any public assembly 
to deal of itself with such interruptions, for every public 
assembly is ruled by a majority, and no majority can 
permanently appear in the eyes of the world to act with 
judicial impartiality. It is sure, even if quite impartial, 
to perceive facts imperceptible outside, and therefore to 
appear to give way to prejudice. The world will not 
trust the Republican majority in France to do justice to 
M. de Cassagnac, or the English majority in this country 
to do justice to an Irish or Scotch minority, while the 
cause of offence may often be one which does not admit of 
solemn debate. A French Chamber could not and would 
| not debate calmly whether M. de Cassagnac had or had not 
received provocation warranting a blow, while the House 
of Commons could not and would not argue formally 
whether a debate on two peace-halfpenny in a Scotch or 
Irish vote did or did not require nights of argument and 
exposition. There must be some impartial yet swift 
authority to decide and act in such cases, yet this 
authority can only be the President or the Speaker. Yet 
it is very doubtful if an assembly will commit such 
authority to an individual, however dignified, whether it 
will authorise him to declare a debate closed, or a member 
silenced, or in extreme cases, such as tumult rising to 
blows, to expel the persons causing the confusion there 
and then for the Session. It would be felt to be danger- 
ous to trust such power to an individual, who might lose 
his temper, or feel insulted, or, as has happened with judges 
im our own time, might be carried away by a paroxysm 
of wilfulness. He could, it is true, be dismissed for 
abuse of authority, but such dismissals ought to be 
infrequent, and could not be relied on when the Presi- 
dent’s action was on the side of the majority. It would 
be needful, if such a privilege were committed to the 
President or Speaker, to make over part of his authority 
to judicial assessors, to be consulted only when the Presi- 
dent's authority was impugned or set at nought, but 
allowed, when consulted, to act with great severity and 
decision, and with powers equal to those of the whole 
House or Chamber, including therefore somone or ex- 
pulsion, even if they did not also include, like the powers 
of a court of justice, a sentence of imprisonment. Two 
such Censors, to use the old Roman term, chosen from 
among the dignified magistracy, might with the Speaker 
constitute a very formidable and very trustworthy tri- 
bunal, a trib to which any necessary amount of power 
could be confided without fear that it would be employed 
to limit or prevent freedom of debate. The Speaker and 
assessors would collectively warn any member that his 
conduct was inconveniencing the House in its work ; and 
after that proceed to inflict fine, suspension, or in extreme 
cases, imprisonment, as for any other political offence. It 
is to some such system that legislative bodies, if disorder 
or obstruction grow frequent, must ultimately come ; and 
great as the innovation may appear, it is not without 
precedent, the universal practice of Europe giving such 
powers to the Bench for the maintenance of decorum, and 
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| for the regular conduct of the debate into which a trial in| 
modern Europe usually resolves itself. It is im ible } 
for “Government by public meeting,” as Mr ot 
| used to describe it, to go on unless the meeting simaaial 
| to limit itself by strict rules, and in times of excitement, 

or among members intent for any reason on setting them | 
aside, those rules may require sanctions much stronger | 
than those afforded by opinion, or even by votes which it: 
may be difficult to obtain with sufficient rapidity. 





THE LATE BARON LIONEL ROTHSCHILD. | 
Ir is not very easy to explain the opprobrium which still| 
adheres in popular estimation to the business of a loan-' 
monger, unless it is a survival of the just hatred felt for! 
the earliest loan-mongers—the Farmers-general, who bought, 
with loans the right to collect the taxes. No such oppro-, 
brium attaches to the business of banking, bankers ing’) 
considered most respectable men; and a modern ioan-|| 
monger, even when he operates on a colossal scale, is) 
nothing but a big banker with States for customers. 
The notion that a loan-monger does mischief, or'| 
plunders the peoples, or robs Treasuries, is a pure! 
illusion, as baseless as the notion that a pawnbroker| 
must necessarily be an enemy of the poor. Every State;| 
like every other great proprietor with wealth in the form 
of income and not capital, oceasionally needs a loan. It 
may desire to drain a farm, that is, to execute public 
works; or to buy a property, that is, to obtain a 
province ; or to contest a 








Ww suit, that is, to wage a war ;| 
or to pay costs in a lost suit, that is to pay an indeanaity,| 
for peace, and it must, or fancies it must, obtain the 
money at once. Circumstances will not allow it to wait; 
or to keep habitually a very heavy reserve of cash, and iti 
therefore seeks to borrow, and the easiest way to borrow 
is to apply to a banker, pledging its general credit. If the} 
Government applied to its own people it might obtain the:| 
money, but it would either obtain it slowly, or it would! 
have to offer very tempting terms. If it applied to the; 
whole world it would hardly know what rates to offer, and 
would enable foreign Governments to place difficulties in‘ 
its way. It is bound to borrow at as little cost 
and with as little disturbance of the market as it can, and, 
it therefore applies to the loan-monger, the big banker, 
who can find the money at once, who knows precisely ati 
what interest he can lend it, and who is rich enough to 
wait till the market by its natural action absorbs the 
security he has obtained. That is all the loan-monger 
does, and it is both honest and useful work, and work | 
which, in the great complication of modern affairs, even | 
Finance Ministers could hardly do. Of course the loan. 
monger may ask too much in commission for his services, | 
or he may, in selling his security, make false representa: | 
tions to the public, but the former trick is prevented, as a_ 
rule, by competition; and the latter, in all large transac: | 
tions, by the character of the security. It is quite possible | 
by adroit falsehood to place a small quantity of unsound} 
State bonds on the market, but in the case of a great loan | 
for a great State, no such process is even possible. The | 
whole of the dealing is with experts, the men on 'Change, | 
who know what a security is as well or nearly as well as’ 
the loan-monger, and who are no more to be imposed on 
than dealers in wine or jewels, or any other article into the | 
price of which public fancy enters at all. The t loan- 
monger, in fact, is merely a banker for States who, by his 
judgment, capital, and knowledge of markets, facilitates | 
their financial management, and deserves, instead of: 
opprobrium, the credit which, from statesmen, though not 
from the public, he almost invariably receives. 
Among the loan-mongers of the world the firm of Roth- | 
schild, undoubtedly, stands the first. The house has for 
three generations succeeded in keeping its affairs singularly 
secret, having been wonderfully exempt from lawsuits, ' 
from defaulting agents, and from spendthrift partners ;, 
| but there can be no doubt that from the magnitude, | 

whether of its own resources, or of the sums of which it: 
| can dispose, it has no rival in its own work in the world. 
A great State, wanting a great loan quickly, thinks of the; 
| Rothschilds first, as a matter of course, and if the trans-’ 
‘action is enormous—as, for example, in the payment of 
‘the French indemnity—thinks of no one else. ey have: 
' the option at a price of almost every loan. The manage- | 


. 

















676 


ment of such a business requires, of course, great capacity, 
for the loan-monger who looks out for it must acquaint 
himself with politics, out of which the necessity of loans 
arises; with the “ resources,” that is, the available wealth 
of the States with which he deals, including often strange 
items —such as the quicksilver mines in Spain; and, 
above all, with the credit in open market of the borrowing 
Government, which is, of course, the ultimate security 
they offer him. Moreover, he must not only know these 
things, and the course of the exchanges which he may 
derange, and the effect which the loan will produce on the 
markets, but he must be able to use this knowledge with 
t decision, and in a great many places at once. 
The man who ean do that, even in one State, with 
any certainty, is an able man, and the man who can 
do it over the whole world is a most remarkable one. 
‘The late Baron Lionel Rothschild was such a man. With- 
out entering into the private affairs of the House, which 
are curiously well concealed, considering that its members 
jj live almost as public lives as princes and premiers, it is 
j; well understood that the Baron was the effective head of 
iithe House, and that the House operates not only in 
ji London, Paris, Frankfort, Rome, and Vienna, but even 
diin the United States, upon a most extensive scale. It is 
|| virtually the banker of at least five great Governments, 
and is engaged every now and then in operations before 
which those of the largest banks are comparatively insig- 
jnificant. The Baron managed such operations for thirty 
years successfully ; that is, he must have guided for that 
term the larger business of five or six great financing 
firms, composed of many individuals whose judgments 
cannot all be alike, have known the precise condition of 
all European treasuries, have selected and controlled’ 
scores of agents, any one of whose blunders might have 
|) been serious, and have arranged many first-class loans, 
jso as to be satisfactory to the borrowing Treasu- 
ries, acceptable to the investing public, and _profit- 
able to the firm. Those facts are undeniable, and 
they seem to us of themselves to prove that 
{the late baron, though a silent man in public, must 
| have been a first-rate administrator, a good and successful 
diplomatist, a keen judge of men, and a man of very 
exceptional business nerve—the equal, in short, in mental 
ower, of most statesmen. That he never made mistakes 
is most improbable. No man not possessed of prescience 
could have avoided mistakes in a cataclysm like that of 
1848, especially no man who felt that external order 
was essential to his prosperity ; and it may be questioned 
by those who have watched finance whether the Baron ever 
quite realised the extreme untrustworthiness of Oriental 
financiers, their readiness not so much to cheat—he would 
have been prepared for that—as to surrender themselves 
to the impulses of an almost insane caprice. It is very 
difficult, even for the wisest, to take into his ca'culations 
*) the chance that a man may repudiate his debts when it 
would save him money to compound for them, and stil] 
more difficult to fancy that he would do it without caring 
‘whether he injured himself or not. Nevertheless, the 
Baron for thirty years guided transactions so delicate, so 
large, and so likely to inspire nervousness, with great 
| general success, and deserves to be recorded as one of the 
greatest, if not the greatest, of his kind. 


For there is a fact about the house of Rothschild under 
his control which we have never seen mentioned, and 
which deserves to be recorded. It has done no mischief ; 
and when we remember the enormous powers it wields, the 
deadly blows it could, if so inclined, deliver to great banks, 
the temptation it must sometimes feel to form alliances 
with particular States or parties—to aid Vienna, say, against 
Berlin, or the Second Empire against the Republic, to have 
abstained from mischief, and to have acted on cold, even if 
selfish, reasonableness is a very great merit. It indicates 
the possession of the judicial mind. The Baron has never 
|) been accused of waging war with rivals, like the great 
: || American capitalists, or of “making a revolution,” like a 
great French banker, or of entering into vast speculations 
outside his business, like so many of the contractor capital- 
ists of the great war, and, indeed, of our own time. He 
has been loan-monger and banker, and not fighting finan- 
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another and not the least credit to the sound sense of 
himself and his House, that although great capitalists and 
great loan-mongers, and avowedly Hebrews of Hebrews, 
they have entirely escaped the dislike which usual} 
indeed, all but universally, fastens upon such men. 

four great capitals, the classes which possess nothing wish 
well to a firm which, of all others, most distinctly repre. 
sents capital. That isa very great proof of consummate 


ability in management. 


THE BOARD OF TRADE RETURNS FOR MAY. 
Last month’s revival in Lancashire, as well as larger 
shipments of pig iron and of some of the more miscel- 
laneous descriptions of home manufactures, including 
telegraph wire, have combined to produce an expansion 
in the export trade of the country which, though 
barely 2} per cent. in the aggregate value when 
compared with the exports of May, 1878, shows a con. 
siderably larger percentage of increase in quantities. 
But in the first four months of this year there had 
been a contraction of the export trade, and on the five 
months, including May, there is still a decrease of 6} per 
cent., a decrease, however, which would probably vanish 
could we exactly gauge the quantities shipped. 
imports have fared much worse, for our manufacturers 
have required a smaller bulk of raw materials from foreign 
producing countries, and our grain importations, thanks 
to last year’s harvest, have latterly been upon a reduced 
scale, and have certainly been effected upon far cheaper 
terms. 
manufactures received into the country—partly due to 
increasing competition in certain directions, and partly to 
om strikes at home—and, in spite of larger quantities 
oO 
fallen off heavily. 
months they are fully 10 per cent. below the values recorded 


in the corresponding periods of 1878. The actual values 
are given in the following statement :— 
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The 


Hence, in spite of a larger amount of foreign 


goods received for transhipment, the imports have 
Both on the month and the five 


Totrat Imports. 


er Five Woutha. 
OI sain ctubiniientiendleeninnnins 27,667,653 on. escecnee 144,872,943 
enti EDA ee tet 10s ............ 160,986,751 
$361,115 ............ "16,113,808 
ID evnicscctditeineniie { — 2 a % 
Exports (Home Productions only). 
May. Five Menthe, 
OD BGs cidebivutic. cbvss buat 16,520,490 ............ 74,242,958 
a RNID, «stnditrenen 79,568,762 





cokaceantipeveabinenel Bas <4 Decrease {aan 

The past month’s net exports, therefore, amount to 
nearly 60 per cent. of the gross imports, as compared with 
52 per cent. in May last year, a contrast which is certainly 
favourable to this country. 

In dealing with the raw materials and articles used in 
manufacture, given in Table I., a decrease in value is 
shown in every item, with the exception of indigo and 
wool, for. both of which London is the great Euro- 
pean market, and the gross imports of which indi- 
cate but yd the trade requirements of the 
country itself. Of cotton we have received 27} per cent. 
less than in May last year, though the great scarcity which 
has been so eagerly discussed in Liverpool during the 

ast two months is not likely to affect us very materially. 
if the supply bids fair to be decidedly shorter than in 
1878, so also does the absorption, and any very material 
advance in the prices of piece goods would probably 
restrict their sale considerably. Of flax, hemp, jute, 
wood, copper, iron ore, linseed, and silk we have received 
reduced quantities, and all of them mark a still greater 
decline in the percentage of values. With regard to silk, 
it appears probable that the estimate of value has been 
based upon prices current prior to the recent advance, the 
| silk market having recently risen above last year’s level of 
| prices. Of lead and tallow larger quantities have entered 

our ports, for which, however, we have had to pay less 





cier; and to that moderation in the use of his great power | money. Altogether, it may be estimated that we have 
some of his success and not a little of his popularity must | received 17} per cent. less of these raw materials at a 
be ascribed. This popularity was very extensive, and it is | saving of 20} per cent., or nearly 2,000,000/ in money. 
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I.—Arrticies Imporrep for Manuracrure. 














2oe Ine. or Dee. |) Ine. or 
in Money Values, 

Compared! Due to Dif- | eaten 
with Last in 1879. |with Last 
Year Quantities. Year. 

£ 
— 274 2,436,100 | — 265 
- 58 371,400 | — 229 
— 132 116,000 | — 260 
— 371 206,900 | — 385 
BAO | + 494 
97,100 | — 716 
1,800 | — 107 
511,400 | — 340 
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Amongst the manufactures imported, silk materials, 
cotton manufactures, and woollen yarns show increases of 
some importance, as will be seen below :— 

IIl.—Manvractures Imports. 














e. Value. 
—a a Increase. ee 
£ 
Cobbom, BOOEE...0500..2000250<sercccecees 207,300 ... 162,800 ... 44,500 ... a 
GIS ain fadesck eptpsabadecenecctcdl 131,600 ... 153,400 ... a ... 91,900 
Hides (tanned and dressed) ...... 169,900 ... 240,100 ... om .. 70,200 
Iron manufactures ............... .» 142300 ... 148,600 ... 5 . 6,300 
GID... ctisnostive a etccevsonnts dents 118,500 ... 105,500 ... 18000 ... ms 
inane and animal) ... 296,600 ... .-. 28,300 
Silk sand ribbons ............ 1,024,600 ... 912,900 ... 111,700 
— other sorts......................6 388,900 ... 260800 ... 128,100 
Tobacco (manufactured) and 
Sc cesvetscctetecock cartoons 79900... 140,600... : ... 60,700 
PR BUD: «.crccsiacatio tases 143,700 ... 102200 ... 41,500 ... ; 
OF REN” cinshadicesimeding 440,900 ... 455,500 ... ‘oil .. 14,600 
3,144,200 ... 2,950,700 ... 367,100 ... 173,600 
tains cectdncepasvarech ne dtiaaeannamescnc nse 173,600 
TR MONI oder svt widiictine dance dhenopicaersebaess f an 


Of wheat, flour, Indian corn, oats, and barley, the 
imports in May were worth 1,070,600/ less than in the 
corresponding month of 1878, a falling off in price 
exceeding 20 per cent. But the quantities which entered 
our ports were less by only about 4 per cent., and of 
flour alone we obtained nearly 20 per cent. more bulk for 
7,3001 less money. In the same way, we received 6{ per 
cent. more Indian corn for 157,5001 less in money. As 
regards other eatables, the fluctuations do not call for 
special remark, less bacon, lard, cheese, and potatoes 
having reached us, but more rice, hams, and various 
meats. During the current year our importations of 
American bacon, hams, and pork have expanded largely, 
and the increasing presence of trichine therein, against 
which Germany is taking special precautions, does not 
seem to be retarding the trade here. Over 30 per cent. 
more sugar and 27 per cent. more coffee has been im- 
ported, but 37 per cent. less tea, 7} per cent. less wine, 
and 36 per cent. less spirits, these percentages represent- 
ing quantities. The payments for sugar reach to about 
20 per cent. more than last year. 


IfI.—Imports of Artricues of Foop into the Unrrep Kryepom 
during May, 1879, compared with May, 1873. 





May, 1879. May, 1878. Increase. Decrease. 
5 (Eatables.) £ £ £ £ 
Living animals ............... 701,500... 694,400... 7,100... on 
ee a 473390 ,... 552,800 ... 5 . 79,500 
Beef—Salted or fresh ...... 148,900... 185,600... ee 36,700 
MONE, sxcocdebicinidecccednciuck ha 892,100 ... di sia 400 
il 164,000 ... 274,000... iva .. 110,000 
WMO Sbdactcesicevecs.scaieall 1,733,300 ... 2,518,300 ... od .. 785,000 
Wheatmeal ..................... 549,500 ... 556800 ... i - 7,300 
Indian corn ............ iheaeaie 1,005,300 ... 1,162,800 ... ae ... 157,500 
ONE dices eosin 1 Bee 400,300... 412,000... Sieh re 11,700 
SD obs Si oaia tenet 251,500 . 360,600... ee -« 109,100 
Bere ixsngeiite Conoradi eh teniaees 255,400 .. 265,900... = Sis 10,500 
—Cured or salted ...... 51,200 . 28,300 ... 22,900... “ 
— ieeaomemonernnevenceness 180,800 .. 140,700... 4 one 
RINNE ver cevistbeel é oe wis sa 
ares ies es wi 
MO oi cicik Gotha, doce mks 311,700 .. 230,900 80,800 = 
enihbenasnaie, <cialiiens 118,200 .. od + 111,900 
For Drinking Purposes.) 
ibe tiet ian dtids Sle wend ook 1048,500 . 100... 169,400 ... 
ialheits-cpwiansidunabenmenaiticttaies 115,100 .. 182,100... ie ite 67,000 
SUEY -osisssoe ccs sishaks 2,013,600 . 1,692,500 ... 321,100 ... “* 
(refined)............... 465,700. 374,100... 91,600 ... “3 
, a ilerindeds 499,300 .. 500,000... - . 90,700 
PON = baal cbascceadistinn sia 137,400... 204,700... dite 67,300 
11,829,100 ... 12,869,700 .. 786,700 ... 1,827,300 
600 
Ta GOING ceisncdiiinisernerc escent seenpongag-peelitesehecpecnomapeggnasere wile 
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year. In wool, the export was 1,249,366/, against 
















The exports of foreign and colonial produce in May, 
1879, have been largely im excess of those for May last’ 


537,574] ; in raw cotton, 408,610/, against 289,9137; in 
coffee, 569,3511, against 520,9571; and in tea, 274,91 12 | 
against 149,3671. 


Many months have passed sinee an increase has been 
recorded in the value of our exports, either of cotton yarn 
or cotton manufactures. But both showed an expansiox, 
in May, and Bengal then took from us 154,0002 worth 


more in the shape of piece goods, representing 18,600,000 
additional yards of material. The rise im silver has, of 
course, stimulated this buying, which the advance in the 
price of cotton here might otherwise have tended to check; 
and should the action of Germany in stopping her sales 
further influence the price of silver, our trade with 
the East would almost certainly benefit thereby. As con: 


siderably more than one-third of our export cotton trade 
is carried on with India and China, this matter is of great 
importance to our manufacturers. As a whole, the 
woollen trade is steadier, in spite of the reduction 
recorded in the shipments of worsted stuffs; and of 
jute goods the country has exported decidedly larger 
quantities. Indeed, this item of our trade has shown 
a tendency to expand for some years past. The machinery 
and engineering trades, recently depressed, have turneti 
out more work for foreign countries ; but in coals, copper, 
and seed oil shipments have been smaller. Our exports 
of seed oil to Italy, France, Germany, and Hollanil} 
have thus far, during the current year, been upon a 
greatly reduced scale. The important item of iron and 
steel claims from us more than a passing remark. The 
contrast of Tables IV. and V. show that 32} per cent. 
more weight was shipped, but that it was worth only 4} 
per cent. more money than in May last year. This would 
apparently point to a reduction of about 29 per cent. in 
the price per ton during the past twelve months, a reduc; 
tion much in excess of that which really occurred. But 
the increase mainly resulted from the export of ail 
additional 54,500 tons of pig iron, worth about 21 10s per 
ton; while we shipped 2,900 tons less of bar and angl» 
iron, worth 61 5s per ton; 9,400 tons more of railroad iron, 
worth 67 5s per ton; 600 tons less wire, worth 14J per ton’; 
800 tons less hoops and sheets, worth 11/ per ton’; 
2,900 tons more of tin plates, worth 18/ per ton; and 
8,000 tons more cast and other miscellaneous iron manu- 
factures worth about 11/ 10s per ton. But the great 
increase was in pig iron, in which the reduction in price 
was only about 5s per ton during the year, or say, 10 per 
eent.; and if we place the total reductions during thp 
past twelve months in the prices of the different deseriy+ 
tions of iron at about 15 per cent. on the average, we 
shall have named an outside limit. In railroad iron, the 
export of steel rails continues to increase, and those of 
iron rails to diminish ; and during the first five months 
of this year we have exported 118,070 tons of steel rails, 
but only 18,004 of iron. Germany, Holland, an-/ 
Belgium have taken most of the increase shown under the 
head of pig iron; Canada, India, and Brazil have beeb | 
larger buyers of rails; the United States have taken a) 
much greater weight of tin plates, besides somewhat | 
more pig iron, rails, hoops, cast, and old iron; anél} 
Brazil has bought largely of miscellaneous iron manu- } 
factures. a 
IV.—Quantities of the UNpERMENTIONED Articies Exports 
dering May, 1879, compared with May, 1878. 

| 
| May, 1879. | May, 1878. _—— 
——$ $f ——___|—_—__—_| 

i ewts: 598,500 
41,700) 37,300; 

1,449,300 
79,200 a0 


308,731,400 271,706,700 
291,900, 


ee te 


3,197,000, 2,351,300 


| 
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V.~—Vatues of the UnpermentTionep Arrticites EXxPoRTED 
; during May, 1879, compared with May, 1878. _ 





Increase. Decrease. 









































May, 1879. | May, 1878. |\———_ —— 
Amount. | % Amoant. | % 
£ £ a. | i 
ARI .cscpvisenesenteetio’ 314900, 279,400, + «35,400126 |. 
Reali Sec 187,600 169,700) 17,900 105, Oe 
a Se 179,800 2.900146). | it 
Sy NS 642.400, 716,000)_—t.. | «| 78,600) 102 
er ee. 249, 311,700, =... =|... | — 62,200/200 
Gotton yarn ... cs 1,130,600 1,121,400) 9,200 08) a ioe 
; 4— piece goods ...... 3,746,400) 3,688,700 57,700) ol'5 3 rs 
henware, &c....... 169,800) 140,200 29,600, 21:1 oe aie 
rdashry, millinry,&c. 293,500) 304,200 ed ae 10,7 35 
ware Et ; 254,200 265,500 re “5 11,300| 42 
sn and steel .......... 1,813,706 1,733,400, 80,300, 46, i... os 
a 104; oe sale 10,700) 10°2 
-- piece goods......... 373,500) 394,300; 20,800) 52 
ute manufactures 176,900) 141,000; 35,900/255) fe 
sd oil 119,600! 176,900 = | 57,800) 322 
Fae 48,000) 51,700, i... - | 3,700, 7-4 
and shoes _....... 124,400) 117, 6900 58... 
ee 354,000, { 60,700) 207 ca 
Pee GME nettietoassccs 438,700) 421,600 17,100, 40)... ae 
Worsted stuffs ........... 464,300) 527,100, ... | sp 62,800 11°9 
a? ee 57,400 62,000) aa | an: 4,600, 74 
Machinery and engines .. 739,100 663,600, 75500113)... | 
11,972,000 11,840,700, 449,000 ... $27,700) ... 
RN ih lac racentemnsinhaliedaetinl 317,700) ... 
j Net increase ......... i ele a Sia 131,300 ll 








Ia 


: The movements of the precious metals durmg May 
have been as under :— 





Gold. Silver. 

Yi £ £ 
a : ey lll each on 1,059,800 
Exports eet st Heanor 933,115 
Balance —exported 508,943 —retained 126,035 


; .There was an unusually small import of gold from 
‘Australia last month, and nearly an equal amount came 
from India, while China and Japan contributed moderate 
‘sums. About one-half of the gold exported went to 
‘Holland, Germany, and South Africa. he silver came 
‘from the United States, Mexico, Germany, and France, and 
was sent for the most part to India, China, and Spain, 





The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to 
duties of Customs) remaining in the bonded warehouses in 
the United Kingdom on May 31, 1879, compared with 
the quantities in warehouse on May 31, 1878 :— 


1878. 1879. 
I icho i niiaabiacceiaale ewts ME orecdnses 16,194 
Cocoa ie alist _ee lll 3,999,578 
Coffee ; incersecnleD ee 568,236 
Fruit—Currantsz ............ = IE ~ soneotien 335,029 
Raisins 2 io = 100,40 ........., 59,443 

Spirits, not sweetened or mixed— 

Rem : proof gallons *10,895,146 ......... *10,306,398 
Brandy aaa a — *10,667,445 ......... *10,188,520 
Other sorts ............... _ TENE. “vosupenud *249,856 
Tea ee a SE .. $6,159,710 

Tobacco—Unmannufactured .....— 89,077,128 ......... ll e 
Manufactured and Snuff .........— 3,199,847 ...... * 3,137,304 
Wine—From France ............gallons REED eeecsces 970,821 
aa 4,192,407 ......... 3,775,769 

Spain Re te eR oe) a 6,479,611 ......... 5,943, 
Other countries ...............— 1,022,502 ......... 955,659 
Total of wine _ *12,803,478 *11,645,927 


* Including the stock in the Excise warehouses of spirits and wines reeeived 
ander bond from the Customs warehouses, under Act 32 and 33 Viet. c. 108. 





BUSINESS NOTES. 





{ Tse Ixpian Desate.—In the course of the adjourned 
jdebate upon the Indian Budget many matters of great 
jinterest were dealt with, but the point to which attention 
} was mainly directed was the depreciation of silver and its 
effects upon the Government and the people of India. Mr 
| J. K. Cross, in his very able speech, sought to show that 
the depreciation was not so serious a matter as it has 
‘been represented. To the taxpayer of India, indeed, it was 
jin his view an absolute advantage, inasmuch as it enabled 
‘him to obtain a better price for his produce; while, as 
| regards the Government, the loss on the transmission of 
ithe home charges was partly balanced by a gain in the 
jopium sales. This view, however, is hardly borne out by 
‘| facts. No doubt the ultimate effect of a fall in silver 
{would be what Mr Cross points out. Prices will in time 
{be adjusted to the new basis, but all inquiries yet made 
| point to the conclusion that up till now prices in the East 
‘have not been appreciably soennanl by the depreciation. 
|The ryot, so far as can be ascertained, is not getting any 
| higher price for his produce, and Mr Stanhope showed 
| that the price of opium, instead of rising, has really been 
jlower since the silver difficulty than it was before it. 
| Besides, even if prices had been effected in the way Mr 
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Cross suggests, the gain which the producer might make 
on the sale of his products would, of course, be 
counterbalanced by the higher prices he would have 
to pay for the commodities he bought, and his 
position might thus be no _ better than before. 
Mr Goschen, therefore, was on surer ground when, instead 
of seeking to minimise the loss, he boldly faced it, and 
showed with admirable clearness that the causes by which 
it has been brought about are, in all probability, merely 
temporary in their operation and are likely to be soon 
eliminated if working of the natural forces. that are 
bringing about a cure are not arrested by unwise 
legislation. The value of these forces and the mode of 
their operation have here been often explained. As Mr 
Goschen pointed out—* The late Mr Bagehot had put all 
“ the circumstances of the case before them with prophetic 
* instinct, or rather not with instinct but with science,” 
and showed convincingly “that the natural correction 
“ to the fall of silver was its distribution over those areas 
“where its prices would not subside.” - That distribu- 
tion, as Mr Goschen showed, has been going on very 
rapidly. The whole of the large amounts of silver thrown 
upon the market by Germany have been absorbed by 
India, and so longas the Indian mints are kept open for 
the unrestricted coinage of silver, the absorptive power 
of the country must be very great. And in the future 
its capacity to take in large quantities of silver are not 
likely to be so severely tested. The American production 
of the metal is diminishing, and we seem at last to be 
getting near the end of the German sales. Mr Goschen 
estimates that the total which Germany could put upon 
the market does not exceed from 12 to 14 millions, his eal- 
culation thus agreeing with that which we recently put for- 
ward. But, as we show below, it is now doubtful whether 
anything like this amount will really be disposed of, and 
when the new demands for silver that are likely to spring 
up, to which we have often alluded, are taken into 
account, the probability seems to be that in time some- 
thing like the old proportion between the value of gold 
and silver—a proportion which we last week showed to be 
justified by the relative production of the two metals—will 
be re-established. This rehabilitation of silver would, 
however, be seriously imperilled by any tampering with the 
Indian coinage, and it is gratifying therefore to find that 
both the Government and the House of Commons are|j 
opposed to all interference with the present currency 
arrangements. 





East Inp1an Rartway.—The second option offered the 
shareholders of this line was an annuity to the extent of 
four-fifths of the capital representing the holding. For 
the remaining one-fifth the shareholder was to receive 
4 per cent. interest, plus one-fifth of the surplus net 
profits of the railway. We are now informed that the 
sinking fund scheme may be applied, where desired, to the 
four-fifths annuity under this alternative, but that no 
similar provision can at present be made with regard to 
the one-fifth deferred annuity. It is obvious that there 
can be no difficulty beyond an adjustment of book- 
keeping in applying the principle of the sinking fund to 
the one-fifth of the capital now left uncovered, as there 
would “ve to be no difficulty in the application of the 
plan of the sinking fund to the whole of the shareholders’ 
capital. The advantage of this is obvious, If this were 
done it would allow all the shareholders, whether trustees 
or otherwise, to participate in this option is obvious. We 
trust to hear shortly that an arrangement has been made 
accordingly to cover the whole of the capital in this 
manner on this option, as it already is on option No. 3, 
which has been likewise offered to the shareholders: 


Tue Prices or AcricuLtuRaL Propuce,—lIn connec- 
tion with the discussion now being ‘carried on as to the 
causes of, and remedies for, the existing agricultural 
depression, special interest attaches to a Parliamentary 
return published this week, It has been issued on the 
motion of Mr Foljambe; and shows “ the total quantities 
“of the various kinds of grain and flour imported into 
“the United Kingdom, from 1828 to 1878; the Gazette 
“ average prices of corn in each year for the same period, 
“ with the highest and lowest weekly average prices reported 
“ in each year; and the average annual prices of butchers’ 
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“ meat, wool, and other agricultural produce in the same were received A was given those numbered 7, 8 and 851 

«“ period.” Looking first to the ante Free-trade period, | and B those saben 6 and 850. Two years afterwards 
from 1828 to 1846, we find that in these 19 years the number 6 bond was drawn, and the 1001 paid to B. The 
imports of wheat ranged from 11,775,634 ewt in 1842 to money, however, was claimed by A, who brought an actich 
184,721 ewt in 1835, the average yearly import being | against the bank to recover it on the ground that the 
about 5,100,000 cwt. The import of barley was highest | bond 6, which corresponded with the number of his serip, 
in 1844, when it reached 3,640,518 cwt, and lowest in | ought to have been handed to him, and not to B. In the 
1838, when it amounted to only 7,864 ewt, the average | course of the trial evidence was given, on the one hand, 
being 933,000 cwt; while that of oats was greatest in | that it was the custom of bankers in such cases to divide 
1846, when the total was 3,024,883, and lowest in 1833, | the bonds promiscuously amongst their customers who 
when only 64,168 cwt were imported, the yearly average | held scrip, the numbers being looked upon as immaterial 
being 894,000 ewt. As to prices, the highest yearly | so long as the amount in value of the bonds was correct. 
average in wheat was in 1839, when it rose to 70s 8d per | On the other hand, it was maintained by witnesses for the 
quarter, and the lowest in 1835, when it had sunk to 39s 44, | plaintiff that, in the case of “ drawing” loans, the numbérs 
the yearly average for the 19 years being 57s 4d. The | of the bonds ought to correspond with the scrip. In the} 
fluctuations in barley and oats were less wide, the former | end the jury decided in favour of the bank, and this) 
having touched its highest point in 1839, when it reached | decision seems to us the proper one, as it does not seem 
39s 6d per quarter, and its lowest in 1833 and 1842, when , possible for a bank in every case to secure the correspen- | 
it stood at 27s 6d, while oats ranged from 25s 11d in | dence of scrip and bonds. A 
1839 to 18s 4d in 1843. For the 19 years the average | 
prices were: wheat, 57s 4d; barley, 32s 3d; and oats, 
22s 4d. The movements in subsequent years are shown 
‘in the following table :— 














Nore CrrcunaTion oF SEVERAL OF THE PrinérPaL 
CountRiges or Evrope.—Mr F. F. Schweizer, the director 
of the bank in Zurich, has sent us his annual estimate of 














Wuear, Bar.ey. . Oats. the note circulation in most of the principal countries of 
ia Average! tC* Awenane lS Awovane | europe for several years past. It will be seen from 
A A A : J : 
Years. Quantity Price for Quantity Price for Quantity | prise for it that Holland has the largest note circulation per head 
| the Year, the Year, the Year, 


reece A LT TT 


of any of the countries in Europe named. In all the 


countries included, it will be observed that there was a 


e 
| Imported. per Imported. per Imported. per 
Quarter. | Quarter. Quarte 






































SoR=e diminution in the note circulation in 1878 as compated 
} ‘ o& 0 22 ; } Y inky irenlati 
ee Orme”) Tiras | 69 9 || arstse| 44 2 | aooncor| oe @ | With 1877. This general shrinking of the circulating 
OE cscs dod 11184156 | 56 6 || 3765264! 31 6 || 2659404! 20 6 | medium, practically throughout commercial Europe, is a 
abana es 16,668,305 | 44 3 || 4952,172| 27 9 || $484541| 17 6 : oa : * 
BR co sccncresoe jenasi2 | 40 3 | Somes | 23 5 | gina | 16 5 | Very Significant fact, and no doubt corresponds with a 
| eins f | . eth similar shrinkage in prices. 
6 ag we ° 
ee EAR Berd | 2700589 | 19 1 Averace or Nore CrecunaTion. 
cscpcsscuietes: 21,300,197 | 53 3 | 20,3110!) 83 2 | 2898195/ 21 Oo rc 
Sas ihecspessiads 72 5 |) 197°980) a6 0 ! 2,791,110 | 27 11 } Round Thousands of Franes.** 
cae) 7% 8 | i298] ss 3 || 2968740| 27 5 | winsbuinaianetsionanemnmainne dtmainntchesnestomntes 
i icsicvcbesaus 69 2 |) 2012286] 41 1 |} 3,158 882] 25 2 | Popula- | Diminn- 
Eoctiubnkont 56 4 || 6.076679 | 42 1 | 4,708,322) 25 0 Comparison. ion of the 
a cstusccoceaiin’ 44 2 || 5,953,513 | 34 8 || 5104773) 24 6 | tion, | 1876. | 1877. | 1878. re 
Sateen 43 9 || 6170910| 33 6 | 4613358 |} 23 2 tion from 
Ran 53 3 || 7,546,185 | 36 7 | 6,300,115 | 24 5 1877 to'"76. 
inwerethinnacen 55 4 5,001,518 | 36 1 || 5,114,398 28 9 Switzerland—1878, 35 banks ..., §2,969,147) 80,689, 
555 635,143 | 35 1 4,426,994 | 22 7 Circulation per head......... a 30f 3if 3if Of 
oS) toes] Sat | es | BT | orga Serie i 3) zee suman] nner samuel scam 
4110 || 7,818570| 29 9 771424 | 2110 | Cireulation por head). est | arf a5 | 2t 
49 11 434,323 | 37 5 S44, ‘ Great Britain and Ireland—? ‘¢2; goo; on: 
645 || Sest 40 0 || 9,407,136 | 26 0 _ 1878, 177 bankst ............ 5 751,629,209; 1,150,900) 1,150,600, 1,190,600, 20,000 
63 9 7,476,490 | 43 0 8,112,563 | 28 1 Circulation per head............ | 36f_ | 36f 36f of 
48 2 || 8053,769| 39 5 7.916 370 26 2 | Belgium—National Bank ....... §5,135,715 333.719 340, 315,437 24750 
46 11 17,369 | 34 7 || 10,830, 2 10 Circulation per head............ Eggo if ie 
" Youmenibeur al France......... | §86,985,312 2,483,957 2,499,854) 2,338.77) 155,877 
56 8 || 8569012] 36 2 || 10914196 | 25 2 Cireulation r head... a a al 4¢ 
57 0 || 15,046,566 | 37 4 || 11,597,325] 2 Holland—Bank of the Ne-)| 19.013 408,923} 15,990 
58 8 || 9,241,063 | 40 5 | 11,907,702 | 2 5 therlandst .................. | ae ow or oe 
55 9 4 11 | 11,387,768 = . Circulation per head............' dar | tor | lier | let | we 
2 2 5 aoe, Se 1 ee ” _* The reichs-mark taken as If 25. __ + The pound sterling taken as 25f. 
= Sh heme i saeoe Lucien ea | ¢ The gulden taken as 2f 10c. § End of 1870. || End of 1871. € Middle of 1871. 
46 5 1156919 4 2 12'774,420 4 4 ** In the nearest whole figures in franes, 





It will be seen from this that, although the imports of Losses From Fravp.—An important principle guiding 
barley and oats have enormously increased, they still com- | decisions in cases where the question is which of two in- 
mand much higher prices than in the period when the | nocent parties shall suffer from the fraud of a third, has 
Corn Laws were in full force, and that present prices are been affirmed by the Lord Chief Justice. A firm; of 
well up to the average of recent years. The price of | Liverpool merchants had lent to another Liverpool firm 
wheat is unusually low, but it still is higher than in many | acceptances to the amount of 11,5001 on the security ¢f a 
previous years when the quantity imported was far | certain quantity of flour, it being stipulated in the agree- 
smaller, and when there was no outcry about our agricul- | ment that the pledgers should be at liberty to sell any 
tural interests being imperilled. Then, as regards, | portion of the flour on condition that they paid to the 
butchers’ meat, we find that the prices of beasts in 1878 pledgegs the proceeds of all such sales. On this under- 
were considerably higher than in any year between 1828 | standing the borrowing firm got possession of 1,500 sacks 
and 1873, It is the same with sheep and calves, while as | of the flour, which they pledged with a Mr Lawson for 
regards pigs there are very few years in which the 1878 | 2,5007. Only 5001 of this sum was handed to |the 
prices were exceeded. So is it also with butter and milk, | pledgees, who, being unable to obtain more of the a 
and we are thus forced to the conclusion that, whatever | ceeds, sued Lawson for the value of the flour as their 
may be the cause of the acknowledged unprofitableness of | property,on the ground that the delivery order for the 1,500 
agriculture, it is certainly not attributable to a fall in | sacks had been obtained from them by fraud. This claim, 
prices brought about by the great increase in our food | however, the Lord Chief Justice disallowed on two grounds. 
imports. Consequently, it is not to the reimposition of | Thenature of the agreement he held was such that the grint- 
protective duties that we must look for a remedy. ingof the delivery order by the plaintiffs revested the property 
Spanair err nee rameters | in the flour in the eg : o thus eens er a 

Tuz Excuance or Scrip ror Bonps.—Is a banker | transmit an indefeasible title to it to a third party. 
who undertakes to exchange scrip for bonds bound to apart from the special circumstances ot = a - 
deliver the latter number for number with the scrip? This was this gene principle which a ‘d ee Lined 
uestion was argued before Mr Justice Field last week. | tiff’s claim. “We are prepared to hold, ee parties 
hwo customers, A and B, left scrip of the Costa Rica loan | Chief Justice, “that where one of Pew on es chould 
with the London and County Bank to be exchanged for |“ must suffer from the fraud of a tithe ee omunit 
bonds. The scrip of the one was numbered 6,7 and 8, “ fall on the one who ena ca dane Beely by Lérd 

and that of the other 850, and 851. When the bonds ; “ the fraud. It was so ) 
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“ Hatherley in the House of Lords, and had been so laid 
“down by the Supreme Court of New York and by the 
“ Court of Session in Scotland. In the case before us the 
“ borrowers were allowed by the plaintiffs to appear as the 
““ ostensible owners of the flour, and to exercise uncon- 
“ trolled dominion over it. It would, therefore, be unjust 
“ amd inequitable that the defendants, who have innocently 
“advanced money on the flour in the ordinary course of 
“commercial dealing, should be sufferers through the 
“ improvident contract of the plaintiffs with the borrowers, 
“or their want of proper caution.” Of the justice and 
equity of this principle there can, we think, be no 
question. 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the receipts on account of revenue 
jduring the week ending June 7, as compared with the 


corresponding period of last year :— 


Receipts of Corresponding 
Week Ending Period of 
June 7. 1878. 
° £ £ 
kd eee 284,000 ... 350,000 
a wc aan 819,000 ... 938,000 
SE Stet pedunsevsennmenmnnes 190,000... 206,000 


Land Tax and House Duty 40,000... 35,000 
Property and Income Tax 92,000 ... 48,000 


SID iisicinsdnankibouinnns 100,000... 100,000 
Telegraph Service ......... nil. ov nil. 
Crowm BORA .......0<000050005 nil. ies nil. 


Interest on Advances for 
Local Works and on 
Purchase Money of Suez 


Canal Shares ............... 167.248... 57,240 
; Miscellaneous ............... 85,456 ... 1,020 
; I oS ae 2 1,777,699 ... 1,755,260 


The total receipts of the previous week were 1,521,5571. 


The Exchequer issues of the week on account of ex- 


jjjpenditure were 1,112,6541, viz. :— 


£ 
; Permanent Charge of Debt .................. 266,164 
Interest on Temporary Loans for Local 
; Works, on Vote of Credit Exchequer 
: Bonds, and Interest, &c., on Exchequer 
; IID isn cnesccenenceheysvncsdseeoscsnwes 6,490 
Other Charges on Consolidated Fund ...... nil, 

IE CO cincnisiaparshpncnsesasbcasstecenns 840,000 

MEET ‘is ccgncnttenahieetihais amp tonenevasenie 1,112,654 


| During the week the cash balances have increased 
‘in the Bank of England and in the Bank of Ireland as 


follows :— 


Bank Bank 
of waged. Ireland. Total. 
£ £ 
‘Balances on May 31 ... 4,477,808 ... 461,396 ... 4,939,204 
I — June 7... 5,048,364 ... 481,095 ... 5,529,459 
Increase ............ 570,556... 19,699 ... 590,255 





Forciqn Correspondence. 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, June 12. 
The returns of the Bank of France for this week, last week. 
and for the corresponding week of last year, are as follow :— 


Depror. 
J “= 12, 1879. wa 5, 1879. June 13, 1878. | 
c c f © 
| Dapital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
— Law of June 9, anne 
‘ ‘eee mE 2313 54 ... 002,313 4... 8,002,313 54 
‘Reserve of the bank and its —_ 
' branches cevseeeseeves 2200575014... 221305.75014 ... 22,105,750 14 
e of landed property 4,000,000 0 ... 4,000,000 0... 4,000,000 @ 
ial reserve vee 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
tes im circulation ......... 2,162,833,580 © ...2,167,197,855 0 ...2,238,986,190 0 


notes to order, re- 


ir ceipts payable at sight. 45,741,551 85 ... 46,415,193 2 ... 59,474,929 64 


Se current 
t i a soeseeee 186,887,071 52 ... 176,506,911 85 ... 186,088,229 87 
accounts, Paris...... 384,581,177 74 ... 379,575,222 86 ... 446,245,414 78 


' Do branch banks ............ 45,350,198 0 ... 41,980,362 0 ... 46,761,085 0 

idends payable accileed 1,267,401 0 ... 1,200,213 0 ... 1,200,718 0 
on securities trans- 

ferred or deposited...... 4,096,724 25... 447,761 57... 3,851,250 79 


wee 9,000,961 9 ... 845986959 ... 8,087,569 40 


mon enseatsnsacevsvecesse «= AIA OB. «=A Bw. 2S TN SB 
not disposable............ 2,012,958 15 ... 1,611,182 92 ... 1,784,274 81 


2,224,365 58 ... 2,224,365 58 


‘| |. @m prolonged bills ...... -  Q2a712 2 
SE MNIIEIED ‘cciinctrcneionpapnieitionichnis 15,983,139 48 ... 15,951,344 29 ... 14,808,944 67 


etic 


; AE cocaine 3,088,128,937 27 ... 3,074,269,000 29... 3,258,417,145 1 
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CREDITOR. 
Panis nd And in Branch 311115726 25. ...%218448,454 20 ...2106,385,306 98 
Ts ededaaleniahenea on al 24 
Commercial bills over-due... 140833 6 ... 157,888 40... 232,200 83 
ot yet di 188,184,276 51 175,454,646 84 193,629,007 
n Bian noceseteldicke ; Si $8 
20+ sernneesensess ~ alt «-» 220,550,000 © 
Commercial bills, branch 3 
ictianskgalieaal .veeeee 248,008,933 0 ... 235,840,883 © 284,773,008 0 
Advances on deposits of 

bullion ..................... 939,732300 © 39,913,400 0 . 0 
Doin branch banks......... 3,884,600 © 3,916,900 9 .. 4,174,500 0 
Do in French public se- 

SINS wasctsaurctetns $4,188,600 0 ... 38,299,000 0 . 0 
Do by branch bans ...... 23,897,900 @ ... @ ... 27,217,200 0 
Do on railway shares and 

debentures ................+ 20,308,200 0 20,308,800 0 . 21,977,600 0 
Do by branch banks ...... 17,719,600 0 17,262,500 © ... 20,070,700 0 
Do on Crédit Foncier 

ROUTE? baie ccntesctnthincabions 1,294,100 0 1,312,900 0. 1,599,200 0 
Do branches. ..........-.-+..< 937,600 @ 924800 0 . 0 
Do to the State (Conven- 

tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 ... 60; 0 

Government stock reserve.. 12,980,750 14 ... 12,980,75014 ... 12,980,750 14 
Do disposable ............... 81,970,823 79 ... we: 729 
Rentes Immobilisées (Law 
of June 9, 1857) ......... 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches............ 9,826,387 0 ... 9,850,506 0 ... 9,331,121 @ 
Expenses of management ... 2,918,985 60 ... 2,899,861 55... 2,997,500 59 
Employ of the special re- 
OD © ac deusccrenscttbcarcans 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
NIE bi, tccgtandeonn eit 25,729,321 91 ... 31,518,386 37 ... 25,318,041 61 
RD: Tintavensscitel $,088,128,937 27 ... 3,074,269,090 29 ... 3,258,417,145 18 


The above return, compared with that for the preceding 
week, exhibits the following variations :— 


Increase. Decrease. 

Treasury account ...fr.10,380,160 | Circulation ......... fr. 4,364,278 
Private deposits ... 8,375,791 | Cash .................. 1,332,728 
Discounts ............ 19,892,680 


As the increase in the discounts this week does not coincide 
with any settlement or chief pay-day in the month, it may 
be inferred that the reduction in the Bank rate to 2 per cent. 
has given a little extension to that branch of business. Bank 
of France shares generally show only small fluctuations in 
prices from week to week, a have been the subject of some 
speculation since the commencement of the month in con- 
sequence of reports of modifications in the Bank rules, 
which are expected to give a little activity to its 
tions. In the last sitting of the Bank Gemell it 
was decided to increase from. 60 to 75 per cent. the amount 
of advances on the deposit of the securities on which loans 
are made, Rente excepted, on which 80 per cent. of the value 
is lent. I mentioned last week that Bank had under 
consideration a reduction of the interest on loans to the same 
rate as on discounts. That measure is not yet announeed 
but it is looked on as certain. The effect of it will be to give 
a great stimulant to speculation. To take an example, the 
purchaser of 5,0001 of Five per Cent. Rente at 116 who should 
immediately pledge it at the Bank for four-fifths of the value 
at 2 per cent. interest, would make in reality an outlay of 
only 23,200f. He would receive 5,000f annual interest in 
quarterly coupons, and would pay to the Bank only 1,856f. 
The net interest on an outlay of 23,200f, would therefore be 
3,144f, or over 134 per cent. Should the rate of interest be 
increased to 3 per cent., the return would still be over 94 
per cent. 

Discount in the open market is still easy at 14 per cent. for 
trade bills or ordinary bankers’ paper. The exchange on 
London rose to 25f 25c in consequence of a demand for bills 
for the purchases of wool in London, but is to-day more easy 
at 25f 24c. Some exports of silver bullion and Mexican 
piastres to London have been made during the week from the 
stocks in the hands of the bullion dealers ; the account of 
deposits of bullion for loans does not show any change in the 
present return. 

The rise in French Rente has continued during the week, 
but there has been a little reaction from realisations in some 
of the foreign Government funds, icularly in Italian and 
Austrian gold Rente. The best financial companies shares 
command higher rates, and Bank of France shares have gained 
140f since the last settlement from a cause referred to above. 
The following are to-day’s closing prices with the variations in 
the week :—Three per Cents., 83.5 + 45c; Redeemable, 85.774 
+ 82kc; Fives 116.95 + 50c; Italian, 81.70 — 80c; Austrian 
4 per Cent. gold Rente, 69.40 — 1f35c; Turkish Fives, 
12 + 35c; a Unified, 228.75 + 10f; Preference bonds, 
327f 50c + 8f; Russian, 1877, 92f 50c + 75c; Bank of 
France shares, 3,200 + 80f; Banque de Paris, 822f 50c + 
8f 75c; Banque d’Escompte, 762f 50c + 72f 50c; Crédit 
Foncier, 822f 50c + 35f; Paris Gas, 1,280 + 7f 50c; Suez 
Canal, 770 + 22f 50c; Northern Railway, 1,575 + 25f; 
Western, 781f 25c —3f 75c; Orleans, 1,207f 50c + 7f 50c; 
Eastern, 725 =; Lyons, 1,165 — 3f 75c; Southern, 885 — 
7f 50c ; South Austrian, 190 + 10f. The receipts of the last- 
named company in the 22nd week show an increase of 390,392f, 
compared with the same week of 1878; the total gain since the 
wegen “ - - the year is 2,504,162f. ‘ 

at. ustria (Lombard) Railway Company’s wr 
for 1878, read at the recent annual 4 oy teal rs, 
exhibits the following financial results for the year. The 
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receipts on the South Austrian network amounted to 
91,019,643f ; the working expenses, including share of costs of 
administration, to 38,460,637£ ; leaving a balance of 52,559,005f, 
increased by some smaller receipts to 53,500,.295f. The 
annuity from the Italian Government, after deduction of the 
property tax, amounted to 29,569,887f; making a total revenue 
of FS, 070,183. On the other side the loan charges amounted 
71,950,059f; stamp duty on obligations in France and Austria 
to 1,279,038f; imterests on debtor, current account, &c., 
3,721,219f; loss on exchange, 6,424,542f, with some other 
minor charges, forming a total of 80,933,950f. The balance 
of 2,136,232f the board proposed to apply to reconstitute the 
ordinary reserve, which was taken to make up the deficit of 
nearly ten millions of francs in 1876. 


A paragraph in the report refers to the issue of the series 
U of 200,000 bonds or obligations created in 1875, and which 
are now being realised to pay off the advances on ¢urrent 
account made by the company’s bankers. As some miscon- 
ception appears to exist as to the issue of this series, a few 
words of explanation may be of interest to bondholders. The 
issue has been criticised on the supposition that the bonds were 
a new creation since the purchase of the Upper Italy lines 
by the Italian Government, and that an article of the revised 
statutes of November, 1876, interdicted any increase of capital 
by shares or obligations, subsequent to that date, without the 

‘authorisation of the general meeting and the approval of the 
Austrian Government. That passage is simply a reproduc- 
tion of Art. 5 of the original statutes, and was not an addition 
in 1876. All the different series of obligations, including the 

‘series U, were created under the authority of the vote in the 

general meeting of a 1870, which empowered the board 
to obtain by loans the resources required to meet the 
engagements contracted in the name of the company, or to 
complete the works. No special authorisation was given for 
the creation of any particular series, and the series U was 
entered at the same time as the other series on the register of 

| bypothecs in Austria, and ranks with them as a first mort- 
gage, which would not be the case with any subsequent 

\creation. The company having decided on substituting long- 
dated 3 per cent. obligations for the short-dated 6 per cent. 
bons Lombards, these latter were paid off as they fell due, and 
are now all redeemed. For this purpose a sum of 45 millions 
had to be provided for 1876, and a like sum for 1877 and 1878. 
The series U of obligations was created, but as the company’s 
bonds were then at a low price it was found preferable to 

ledge those of the new series for advances from the Milan 
avings’ Bank and from the company’s bankers; and as the 
bonds were not then put in circulation, they could not be 
entered among the other series already realised in the annual 
report. The debt to the Milan Savings’ Bank was taken over 
by the Italian Government as part of the purchase price of 
the Italian network, and the price of the bonds on the market 
having lately improved, it is now intended to realise the bonds 
given in pledge, and to employ the proceeds to pay off the 
bankers’ debt they guaranteed. This issue of obligations, for 
which a quotation was recently given by the Paris Syndicate of 
Agents de Change, does not increase the loan charges of the 
company, but merely changes the creditor; the interest will 
in future be paid to the public instead of to the bankers by 
whom the advances were made. Those advances are set down 
in the balance sheet for the 3lst December, 1877, at a sum of 

58 millions, and in that for 1878 at 48 millions. The fact 
that the Austrian Government and the French Minister of 
Finance have authorised the “quotation” in Vienna and 
Paris respectively, is a sufficient proof of the regularity of the 
creation of the series U of obligations. 


The Ministers of Foreign Affairs and Commerce presented 
to the Chamber last week a bill to authorise the Government 
to prolong the existing treaties of commerce, which expire 
on the 3lst December next. The only limit assigned to this 
proposed extension is that it must not exceed a period of six 
months from the promulgation of the new general tariff. The 
Ministers declare that it is impossible to affirm with certainty 
that the new tariff will be voted by the end of the year, andas 
the present general tariff, with its antiquated and sometimes 
prohibitive dispositions, is no longer consistent with modern 
trade, this extension is necessary. I have frequently asserted 
that the Government would be compelled to take sucha 
step as now proposed from the impossibility of votin 
the new tariff and negotiating new treaties before the en 
of the year. It is even foubtful whether the Tariff 
Bill can be brought forward at all during the present session. 
The Bill itself is not yet ready, as the committee on it are still 
receiving depositions and examining the articles. The whole 
of next week oil be taken up m the Chamber of Deputies by 
the debate on the Education Bill; the Budget for 1880 has 
next to be discussed, and this will probably occupy the 
Deputies until the usual time for the prorogation. Theextra 
Parliamen Committee of Protectionist senators and 

uties are holding meetings two or three times a week, 
will oppose the prolongation of the treaties. This Bill 
will, however, inly be adopted. The Minister of Com- 
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merce, in a Cabinet Council held on Tuesday, insisted on the 
necessity for voting it, pointing out the state of confusion: 
that would ensue if the present treaties were allowed to} 
expire before they could be replaced by other arrangements. | 


Complaints have frequently been made by provincial | 
bankers in France of the unfair competition carried on | 
against them by the Receivers-General who engage in bank. | 
ing operations while they are exempt from the taxes paid by | 
bankers. The subject was brought forward afresh in the | 
Chamber of Deputies a few days back by M. Laroche Joubert, | 
and elicited a reply from the Minister of Finance, who, int | 
defending the Receivers-General, described the conditions and | 
limits within which they were authorised to e e in this 
business. First, with regard to the discount of trade bills, hé 
said that there were now only four Receivers-General so authe- 
rised, and permission eal shortly be withdrawn from even | 
them, as the Treasury had no longer any interest in granting | 
it; secondly, as regarded the collection of bills at maturity, | 
he considered that there was an advantage in maintaining | 
that service, when it presented no inconveniences, an‘! 
the moment would be ill-chosen to suppress it for the! 
Chambers had recently admitted implicitly the benefits cf) 
such a service in the provinces by extending it to the post-| 
masters; lastly, with respect to the payment of coupons and | 
tbe purchase or sale of French Bourse securities through the | 
medium of agents de change, he thought that there was an/| 
advantage to the credit of the State im allowing those trans. | 
actions. M. Laroche Joubert objected that the Receivers. | 
General derived a prestigefrom their position as agents of the | 
Treasury, as the public supposed, although erroneously, that 
the funds deposited with them had the guarantee of the, 
State; also, that the Receivers-General employed the public | 
funds for these operations. This last assertion was contra | 
dicted by the Minister, who declared that if M. Laroche. 
Joubert could name a Receiver-General who engaged in su¢h' 
acts he would be immediately suspended. M. Léon Say, 
however, admitted that one eiver-General was dismissed | 
not long back for such acts. He said that it had sometimes, 
been discovered that Receivers-General had endorsed bills for | 
guarantee, but such acts were severely repressed. In the reply | 
of the Minister of Finance, sufficient is admitted to form a) 
just ground of complaint by the provincial bankers. Such 
transactions by the Receivers-General could only be excused | 
if there were no bankers in the locality, but the Receivers-| 
General are always stationed in the chief town of the depart- 
ment, where, independently of the branches of the Bank of 
France, local bankers are always to be found. 


That there is little need of the Treasury agents to do bank- | 
ing business in the great centres of population is virtually 
admitted by the Government in its Bill to charge the post-; 
office with the collection of bills and accounts. It excludes 
from the operation of the measure all the department of the | 
Seine, Lyons, Marseilles, Rouen, Lille, and thirty-five other | 
principal towns. The law will be applied from the 15th June, | 
and will comprise promissory notes, letters of exchange, | 
invoices, debts of all kinds, but not coupons. ram 

The indirect revenue in France continues to exhibit excel-| 
lent results. The receipts in May exceeded the estimates by | 
174 millions of francs, making a surplus of 47,815,000f in the | 
first five months of the year. 

The Paris octroi in the first four months of the year also | 
produced 42,316,750f, which was an increase of 1,406,706f on; 
the same period of 1878, which year had also given a con-| 
siderable surplus on 1877, then attributed to the large entries | 
of articles of consumption in preparation for the influx of | 
visicors for the Exhibition. 

The great ironworks of Marquise, near Boulogne, one of the 
most important in France, are being wound up. ‘The company | 
is, however, solvent, and may be reconstituted. The works} 
have not been suspended. nile 

The North of Spain Railway Company have voted a dividend | 
of 18f, or 3°66 per cent. for 1878, after 4 per cent. for 1877. 

The Madrid Gas Company pays a dividend of 10 per cent. 
for 1878. 

The Paris Tribunal of Commerce gave judgment this week | 
in a suit brought by Mr Barker, an English privileged bend. | 
holder of the Naples Markets Company, against the liquida- | 
tors, to establish a prior claim over the proprietors of the ordi- | 
nary obligations in the distribution of the ten annuities of one | 
million franes to be paid by the Muncipality of Naples for the 
purchase of the buildings and concessions. The Tribunal) 
gave judgment against the privileged bondholders on the} 
ground that the assets were never regularly mortgaged to 
them. are, however, admitted 2 rank on the same 
footing as the holders of the ordinary obligations. 

The Paris Municipal Council commenced on Tuesday & 
continues to-day the discussion of the financial project of *he 
administration. In the general debate which is now gomg “m, 
the Council will first decide whether they shall onely oe 
the _< 280 millions to the Crédit phy mas ee ” 
shall at the same time raise a larger sum L 
the latter course is the Council will have to choose 
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between different proposals, which would give a disposable 
sim of 43 millions, 19) millions, or.230 millions, according as 
the present annuity paid to the Crédit Foncier would be con- 
| tinued for 284 years, as at present fixed, 58 years, or 75 years. 
lf the Geom decides on a single conversion, the annuity 
would be reduced two millions annually. 
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GERMANY AND AUSTRIA. 


(¥ROM OUR OWN CORRESPONDENT.) 
Vienna, June 9. 
‘ The majority in the German Reichstag continue to vote 
wrticle by article of the new Customs’ Bill; and already the 
Chancellor has prepared and presented to the Federal Council 
aj new Bill on the conveyance of goods on German railways 
‘which is to be a reinforcement and supplement to the Customs 
| tariff measure. The new Bill is not only to do away with 
| differential tariffs, a measure which favours inland producers, 
| but the tariff is also to be determined at a fixed rate per mile 
'and per ewt, and to be obligatory upon all railways (Kinheits- 
‘satz). Now the different railways were not all built under 
the same conditions, nor is their capital or traffic the same 
per mile. Some lines cross the plain, others the mountains, 
some have had to build numerous tunnels, bridges, viaducts, 
embankments, and have to run their traffic over numerous 
ihclines; others have had to contend with few or none of 
these difficulties, and have, therefore, required much less 
capital. Some railways have coals in their immediate 
neighbourhood ; others have to send a long way for them. 
Bismarck’s measure would, therefore, in its effect resemble a 
bed of Procrustes; and, indeed, he seems to think so himself, 
for he proposed that the rate for the journey may be higher 
or lower under certain circumstances. The conditions of 
each railway are to be considered, and their “ tariff length ” ma 
be admitted as either longer or shorter than the real length, 
according to exceptional circumstances. This fictitious length 
cannot, however, be determined, and the tariff arranged ac- 
cordingly, unless the Government of the country in which 
the railway lies addresses itself to the Federal Council on 
| behalf of the railway. The Federal Council will not only be 
authorised to determine this nominal length of such railways, 
but it will also fix the normal tariff that is to be common 
tipon all railways. Besides this, the Federal Council is to 
classify the goods themselves. In addition, the Federal 
| Gouncil will have the right to admit certain exceptions to 
} the general rule; andthe Governments of the single countries 
{will have a similar right, in very urgent cases, and with the 
approval of the Imperial Railway Board. These urgent cases 
may arise, when a country’s interests are at stake, or when 
some foreign line threatens to absorb the traffic hitherto ac- 
cruing to a German railway. Afterwards, however, the 
question must be laid before the Federal Council; and if it 
i should not approve, the provisional measure must be again 
icancelled within two months. The goods are to travel the 
cheapest road, of course, and in the shortest time possible ; 
fines up to 3,000 marks are proposed in case of non-fulfilment 
tof these rules. Should this law be carried into effect property 
‘would be no longer respected. How can the Federal Council 
| determine the tariff, independently of the amount of capital 
lexpended by a railway? Under such a law many railways will 
ij have no choice left but to sell their property to the State. 
German engine manufacturers are trying a manceuvre on a 
»par with the whole system of commercial policy now adopted in 
Germany. All the important engine manufacturers, fifteen in 
(number, have formed a coalition, which would give them the 
;right of monopoly over this branch of business. They have 
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‘founded a union, and chosen a committee and president, to 
whom they communicate all the orders for engines which they 
ihave received. The committee then will decide at what price 
the order may be accepted. If the order is given by public 
/ tender to the lowest bidder, the lowest offer is to be made in 
(regular turns, while all those whose turn it is not to make the 
‘low offer, must demand a fictitious price of at least one 
‘thousand marks more. A lottery has determined the order 
lim which the turns are to fall, and the number of orders which 
,are to fall to the lot of each manufacturer will be determined 
according to the size and power of production of his works. 
‘The coalition consists of two groups, northern Germany, with 
ten works, and southern Germany, with five. The works are 
‘to provide tbe railways in their immediate neighbourhood 
‘with engines. We doubt whether the railways will quietly 
jeubmit to these exactions. Any member of the coalition who 








refuses to submit to the rules pays a fine of at least ten 
thousand marks. Each member deposited a cheque of ten 
thousand marks with a banker selected by the committee. 
By this means the committee has the power of execution. The 
only justification they give of their proceedings is the old one, 
that they have worked at a loss for many years; but we do 
inet believe that this argument will persuade the railway com- 





panies to accept their pretensions. 


A reaction taken place on the Stock Exchange, the 
first which has occurred for a couple of months. Almost all 
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securities have fallen somewhat, but the present high quota- 
tions necessarily brought about this change. Speculators for 
the rise had acted very confidently, and now suffer from'the 
reaction. It is worth noticing that silver rente has fallen 
twice as much as paper or gold rente. ; 

Yesterday a conference of Hungarian and Austrian Minis- 
ters took place, to discuss the question of inclu Bosnia, 
Herzegovina, and Dalmatia within the Austro-Hungarian 
customs system. é 

The Styrian and Corinthian ironworks are in a state of 
anxiety, on account of the invention of Messrs Thomas and 
Gilchrist, which threatens to ——- them of the advantage 
which they enjoyed through their iron ores containing no 
phosphorus. The Bohemian works would in future be able 
to produce steel as good as the Styrian or Corinthian. 
Several large works have decided upon sending experts to 
England to inspect the new process, and to examine the 
quality of the steel obtained thereby. J 

The Austrian Government is continuing to pay in silver 
florins. Although preparations are being made for er 
the July silver coupon, still 20 per cent. of the salaries o 
Government employes were paid on Ist June in silver. 

We have been informed from Zenica in Bosnia, that the 
two bridges across the Bosna have been completed, and that 
the line Zepke-Zenica is to be opened shortly. 

In the course of next week the negotiations for a commer- 
cial treaty with Servia are to recommence. Austria puts 
much importance on the question, since the direct road from 
Hungary to Gunstiathanele can only be completed by the aid 
of 630 kilometres which cross Servian country. 

The Austrian Danube Navigation Company has demanded 
of the Servian Government the conclusion of a convention 
to extend over forty years. At the same time a Russian 
navigating company has demanded the right of navigating 
along the Servian ee: The Belgrad Chamber of Commerce 
is to give their views on both demands. 

Bismarck’s interference in Egypt, upon which the Austrian 
followed, caused a great sensation, since German capitalists 
possess but very little Egyptian stock. Here, we suppose 
that Emile Erlanger in Paris succeeded in awakening the 
interest of the German Ambassador in this difficult matter. 
The Hungarian Parliament has accepted a Bill which increases 
the State guaranteed interest on the Kaschan-Oderberg Rail- 
way, and arranges for the amalgamation of that line with the 
Eperies-Turnovo line. 

At the end of May the Austrian 4 per cent. Exchequer bills 
had been increased 6,345,850 florins, whilst the notes of the 
State had decreased almost as much. Of the latter, about 
one-half were one-florin notes 

The Austrian coal, steel, and iron market is still depressed. 

According to the last definite returns respecting the harvest 
of 1878 in Prussia, the results were 2,549} million kilograms 
of wheat, rye, barley, oats, &c. The quantity of straw from 
the harvest was 23,097 million kilograms. 

The chief iron works of Bavaria, the Maximilianshutte, have 

aid a dividend of 400 marks per share for the last year, 

esides a large amount that was laid aside for amortizin 
capital, 100,000 marks for a pension fund for the officials, an 
40,000 marks extra remuneration tothem. This is the work 
which receives all the orders for the Bavarian railways, and 
which was the first to claim the introduction of a duty upon 
iron. 








~The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 11th June, 1879. 
ISSUE DEPARTMENT. 











£ | & 
Notes issued ......... 47,274,115 |Government debt... 11,015,100 
| Other securities...... 3,984,900 
Gold coin & bullion.. 32,274,115 
| | Silver bullion......... oe 
} 47,274,115 47,274,115 
| BANKING DEPARTMENT. 
£ £ 
| Proprietors’ capital.. 14,553,000 | Government securi- 
RG ewes SAGO ISD FCG vivevivcccdcccsccceden 14,678,635 


Public deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 7,700,652 


Other securities...... 19,200,556 
Notes sereereeeeeeeeeree 18,371,735 
Gold and silver coin 1,248,312 


Other deposits ...... 27,366,794 
Seven-day and other 
BEES ccscernen yes scnces 279,163 





53,499,238 53,499,238 
Dated June 12, 1879. F. MAY, Chief Cashier. 
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THE OLD FORM. ; 
The.above Bank accounts would, if made out in the old 
form, present the following results :— 








LiaBInitres. £ AssETs. £ 
Circulation (includg. Securities ........... - 34,326,191 


bank post bills) ... 29,181,543 |Coin and bullion ... 33.522.497 





Public deposits ...... 7,700,652 
Private deposits...... 27,866,794 
64,748,989 | 67,848,618 


The balance of Assets above Liabilities being 3,099,6291, as stated 
in the above account under the head Rest. 
s FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 
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In 1876, the event of the week was a great rise in the 
speculative stock markets, on the announcement that the 
Berlin Memorandum had been withdrawn, and the report 
that Servia had delayed operations against the Turks. 

In 1877, the public deposits were larger by 671,0001, 
and the reserve by 842,000/. Best bills in the open market 
—taken at 2$ per cent.—showed a reduction of }. The 
stock markets were well supported; but Russian stocks 
were flat on the introduction of a new loan in continental 
markets, and upon a reported repulse before Kars. 

In 1878, though the excitement in the stock marksts 
continued, and the money market was firmer, the Bank 
reserve increased 395,000/, and the other securities were 






































Increase. Decrease. | | illi i , radi 
Circulation (excluding Bank Post Bills) Bree ceo £487,985 oe a million. A new Swedish loan was readily 
Puta MURGUING © sas ccondksrsuceincectcocssesc £140,856 |... a P- 
Other deposits............e-scscessereees ab” WIG cance ; The account of the Bank of France for the week ending 
a sabe Ciheretiiie hd earn ge June 12 shows the following changes :— 

St RRND cinvtnitsdessnintaacenerastnne iat Tere 95,67 sa rare ae ee en eenrncsen meee 
ee eaeeaeneh vbbne 320,357 ...... a June 12. June 5. Increase. | Decrase. 
BOD isc ccnctwarnacsieasdounebavksesautediunineses BUPGO cecwts ° Acumen £ Bak ian 2 a 
er cree onan eo boon ~ a daewl 808,342 ...... aol Cash daha mrosea jegcsseeeenenessen 98,445,000 88,498,000 | 53,000 

e following is the official return of the cheques and | private sceuritigg | ESR | oieeoos | eioooo | 
bills cleared at the London Bankers’ Clearmg-house:— | . ss eS Lasts, ae al - | 
June 11, 1879. June 4, 1879. June 12, 1878. DOCS ......... oxivatenit sseseeeessseeeesenenesenes } 343, aay aoe | 301,000 
Thursday ...... £13,409,000 ...... £11,811,000 ...... 816,127,000 | Private doposite "| eertieo | eno | Sano | 
Friday ......... 14,579,000 ...... 35,391,000 ...... 13,607,000 ‘" Rie oe ee RAR so ctRe i Mee Miia «oth ce bie aes 
Saturday ...... 13,142,000 ...... 17,800,000 ...... 14,768,000 The following are the principal items in the accounts of 
Monday ...... 13,284,000 ...... Base. wasehes aa the undermentioned continental banks for the latest woek 
Tuesday ..... ‘ 14,529,000 ichiive 20,175,000 ...... 20,765,000 | published compared with the previous statement :— 
Wednesday eee 12,546,000 eeccece 18,071,000 eescee 14,711,000 IMPERIAL BANK OF GERMANY. 
Total ...... 81,489,000 ...... 103,248,000 ...... 79,978,000 Di ei MA ao fa al 
GEORGE DERBYSHIRE, Chief Incpectcr. | ————______ | er | ve eee ee 
Bankers’ Clearing-house, June 12, 1879. iti eat we onan ela an 0 eee & 
: : : UE EI 5 nkidcéassddecctecesretses ..| 27,809, | 27,654, } 75, , 
_The following is the official return of the cheques and | Discounts and advances 0.0.0.0... | 18,306,000 | 18,703,000) ... | 398,000 
bills cleared at the Manchester Bankers’ Clearing-house :— | r¢otes in ie oO ' 32,415,000 | 32,762,000, 347,000 


June 7, 1879. May 31, 1879. June 8, 1878. 
Manchester........ - £1,322,753_...... £1,680,896...... £1,815,095 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 11th June, 1879:— 











Cirealtion Coin and he = Rate 
excluding . : | : 
Date. Bank Post | Bullion. Deposits. _— Reserve, | of Dis- 
Bills.) sy | count. 

£ £ £ e. ure | % 

Mar. 5 ......) 29,333,945 | 32,61 38,632,636 18,280,613 3 
Oe eiecaa | 28'836,.885 33,138,637 | 38,087,370 | 37,472,322 19,301,752 | 23 

19 ......| 28,408,395 | 33,572,080 | 39,158,832 | 37/819,173 | 20,073,685 | — 

colin | 28,880, 39,321,039 | 37,826,619 | 20,216,055) — 

April 2 ...... 29,628,135 38,960,051 535 | 19,265,710; — 
seeeee 29,828, 33,490,659 | 37,704,392 | 37,065,909 | 18,662,199 | 2 

cscs 29,424,725 | 33,516,239 553 | 37,241,374 | 19,091,514, — 
23... 29,032, 33,770,805 | 38,992,551 | 37.2 19,738,155 |  — 

ae 29,362, 695,647 | 38,067,748 | 36,712,130 | 19, -- 
May 29,433,430 | 33,678,001 | $7,379,277 | 36,140,586 | 19,244,571) — 
dion 29,368,375 | $3,414,852 | 36,716,380 | 35,647,323 | 19,046,477 |  — 

OO abel 29,059,995 | $3,183, 48 19,123,012 |  — 

oe ° 33,278,018 34,866,253 | 19,400,278 | — 


June "4 "| a9.390is6s | sana070 | ssazé73s | 34374808 | 18811-7058 
___11 "| 28/903/380 | 35,567 





view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 








At corresponding dates 


June 9, | June 1 | June 13, June 12, | June 11, 
with the present week.) 1869, me | 1877, | 1878. 1879. 





Circulation (excluding £ De ots sail ls £ 
post bills) ...... 27,201,615 27,729,660 27, 
Public IO stpesabsnens 3558129 | 7,914,651 | 7,134,754 | 7,700,652 
Other deposits ............ 17,169,319 | 21,396,232 | 21,138,081 27,866,794 
Government securities. 14,594,223 | 15,214,859 | 16,207,691 | 14,678,635 
Other securities ......... 17,331,344 | 17,004,986 18,754,247 | 19,200,556 
Reserve of notes & coin| 10,788,398 | 16,292,405 | 13,031,796 | 11,2 19,620,047 
Coin Nel os 28,494,020 | 25,761,456 23,787,417 | 33,522, 
Bank rate of discount 4% 2% 3% 24 % 2 % 
Price of Consols ......... 92} xd 94. oH | 974 xd 
5d 
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-house return ..| 61,606,000 | 79,423,000 84,092,000 | 79,978,000 | 81,489,000 
The amount of the “other” deposits, compared with 

the “other” securities, showed in 1869, a deficiency of 

162,0252; in 1876, an excess of 4,391,246/; in 1877, 


j\an excess of 5,923,222]; in 1878, an excess of 2,372,0321. 


In 1879, there is an excess of 8,666,2381. 


In 1869, the Bank reserve was increased by a ae Thee 


and a half, the deposits growing while the securities 
diminished ; and the official minimum was lowered from | 


4} to 4 per cent. 


__11 .......| 28,902,380 | 33,522,427 "446 | 33,879,191 | 19,620,067 | — 
Subjoined is our usual table, affording a comparative 


Current accounts .............. eee | 11,258,000 | 11,249,000 | 9,000 


AUSTRIAN NATIONAL BANK. 


j | | 
June 4. | May 22. | Increase. Decrease 











ASSETS. 2. | 6..'4 | -& 
Coin and bullion. ..............0.00--+.00+0 | 15,790,000 | 16,011,000 | ‘ | 221,000 
Discounts and advances .................. | 11,850,000 | 10,958,000 802,000, .., 


LIABILITIES. 


j | | } 
Circulation ........-....<0--.e-r-s-se-s1-+| 28,715,000 | 28,001,000 | 714,000 ae a 


NATIONAL BANK OF BELGIUM. 


June 5. May 29. | Increase. Decrease. 


—_—_ 








——-+ 





ASSETS. el A ae [a 2 

atin nell RIE | csevacerecsmececeqnevess | 4,254,000 | 4,105,000 | 149,000 i. 
hich satanscsosnckaancennh-. ae 11,829,000 sad 308,000 
i 11,740,000 | 11,922,000 |... 18,000 
SINT ones hisssiithnsicinsaataeniatevininats 3,691,000 | 3,752,000 | __.. 61,000 





NETHERLANDS BANK. 


SS 


June 9. June 3. Increase. Decrease. 



























































ASSETS. £ | £ | | £ 
CN icininctsescaticcbabsenineieedenbestcesttad | 11,632,000 | 11,421,000 | 211,000 +» 
iscounts and advances .............<+-+ 9,052,000 9,330,000 ni 278,000 
LIABILITIES. 
Notes in circulation .................-------| 16,041,000 | 16,160,000 o 119,000 
URI. arinscnendneesetasiaie oer te ..|_ 3,277,000 | 3,233,000 | 44,0000 
BANK OF RUSSIA. seme 
| June2. | May 26. Increase. | Decrease. 
ASSETS. £ £ & | £ 
Coin and bullion (at 7rs = 11) ....... .| 21,117,000 | 21,117,000 | sive 
Treasury—Current expenses (9 rs=11), 52,817,000 | 51,453,000 1,364,000 
LiaBILITIES. 
Circulation (at 9rs =) ........-.--.. [225,635,000 |125,351,000 | 284,000 
CANADIAN CHARTERED BANKS. 
| April 30. | March 31. | Increase. | Decrease. 
— —_ —_——! sd 
AssETs. omnes i o _ [ £ 
Cein and bullion ............... aD at dae | 2506, 74,000 
Discounts "| 90'972,000 | 21,306,000! ... | 334,000 
I ABILITIES. 
Motes in circulation ....................:..| 3224000 | 3,444,000) ... | 230,000 
Depesits ................ | 12,676,000 | 12,880,000 |. | 208,000 
BANK OF SPAIN. 
May 31. April 30. | Increase. Dectease. 
AssRTs. £ £ De: £ 
Coin and bullion ..........:--.0.see00- 7,767,000 | 6,683,000, | 1,084,000 
Securities bese Se ai actiadels 14,448,000 | 15,077,000 Pree 621,900 
LIABILITIES. | 
i, a iniscarintrnesteirncisccsnengeoil 7,016,000 | 6,385,000 131,000 1 
Deposits seersenveneresresereeess"""| Qrzoo0o | essacoo| =... | S08. 


WEEKLY VARIATIONS IN SWIS8 CONCORDAT BANKS. ___ 
Jane 7. | May3t.| May 24 | May 17. 


j 





z£ £ £ 2 
1,435,000 | 1,458/000 
ilk -csnsiiisdlithiieniaiinaiiain 1432.00 | 1,413,000 | 








— | 
- 


eee ee ee Ee 
=tk.* $1.40 ; oy 
' 


4 x 
« 


or 


eke 
- 


~ 









: 
. 
: 
+ 
** 





_—_____BEW_YORK ASSOCIATED BANKS. 





—— 


| | 
| June7. | May 31. | Increase. | Decrease. 
| 


3 Asserts. 2 £ 2 £ 
Bpeche  .eeccereeeccsccscnsceeevereeeneeereeree) 9/900,000 | 3,750,000 | 50,000 > 
Loans and discounts........................| 51,666,000 | 51,454,000 | 212,000 
Ledgal tenders oo... ececeeccececcnenceenel 8,564,000 | 8,358,000 | 206,000 | 

LiaBILITIES. | 
NE isk iiachtiiemodiinctadinatigranl | 3,996,000 | 3,974,000 22,000 | 
Net deposits.................. ! ----«} 45,892,000 | 45,150,000 | 242,000 | 

Reserve (Specie & Legal Tenders). | 

Léogul reserve against deposits ........| 11,348,000 | 11,287,000 | 61,006 | 


Sgptel cones ---.-. 


| 1,016,000 | 821,000 | 195,000 
Converting the reichs-mare at ls; the Austrian florin at 2s; the Dutch florin at 
is'8¢ ; and the franc a at 25 per ll, American currency is reduced into 
Eng'ish money at 4s per dollar. 
nS Oe = === 








‘Discount anp Monry Marxer.—Rates have been 
firmer this week in the open market, more especially for 
short to three months’ bills and for loans; and on Monday 
last the discount houses found it necessary to raise their 
deposit allowances. Less business has been transacted in 
the Stock Exchange during the past fortnight, and the 
settlement completed to-day has not absorbed any very 
important amounts ; but the rates charged until the next 
settlement have ranged from 2 to 25 per cent., and those for 
day-to-day loans from 1 to 1} percent. Best bills are now 
quoted within 2 per cent. of the Bank published rate—or 
i. to } per cent. above those of last Friday—and the publica- 
tion of the Bank return has not produced any noticeable 
change in quotations. The inquiry for discount has, 
however, not been active, and the incidents of the 
week do not lead to the conclusion that the upward 
thovement apparent during the past ten days will for the 
present be continued further. There is for the moment a 
pause in the issue of new securities, and the condition of | 
the foreign exchanges has again become more favourable 
to this country. The Paris exchange has recovered about 
7¢e, Brussels 5c, Italy 25c, Vienna 5kr, and Amsterdam 
}st, while the German short rates are also favourable to 
us. Money on the continent is now practically as cheap 
as it is here, and there is still no probability of gold with- 
drawals in any direction except Port Natal. Trade revival 
is slow, although the country is certainly doing a better 
business than was the case a few months ago, and the 
supply of mercantile paper increases but slowly with it. 

It might be thought that as the money market had 
been firmer, this week’s Bank return would have exhibited 
@ reduction in its resources, including the reserve. Such, 
| however, has not been the case, for the reserve, acted 
vpon by small increases in both items of the deposits, 
}and by a decrease of half a million in the other securities, 
| is swelled to the extent of 808,000J, consisting of 488,0001 





abroad, and 294,000] taken from the internal circulation. 
Some portion of this has been the natural reflux after the 
holidays; and more may be expected back from Scotland 
|ttext week, where the periodical requirements have been 
adjusted. If, however, we look back over a period of years it 
is found that the average expansion in the reserve during 
the second week in June is quite on a par with that now 
shown, and that it goes on concurrently with a decrease in 
the other securities. There is therefore nothing unusual 
in the present changes shown in the Bank return, which 
has to be strengthened prior to the dividend and other 
payments at the commencement of the second half of the 
| year. 
; Rumours have again been current during the week 
regpecting mercantile embarrassments in Lancashire, but 
Gur information is still to the effect that they have been 
arranged—for the time,at any rate. In one instance, it is 
understood, they have been definitively arranged. 
! Offers continue to be made in an informal way to the 
London creditors of the City of Glasgow Bank, “but they 
apparently do not meet with much success. 
further rapid fluctuations have occurred in silver. On 
Friday, the nearest quotation was 52d per oz, and that for 
Mexican dollars was 52}d, and on Saturday the latter also 
relapsed to 52d. Monday’s price was 513d both for bars 
and dollars; on Tuesday, silver fell to 515d, and on 
Wednesday there was an appearance of going still lower, 
until it was announced that next week’s Council drawings 
would be reduced by 5 lacs. On Thursday morning, how- 
ever, public attention was directed to a Parliamentary 
perer containing the following communication from the 
oreign Offiee, dated June 5 :— 

The Marquis of Salisbury has received a despatch from her 
sehen 
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notes returned to the Bank, 26,000/ in gold received from 
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Majesty’s Ambassador at Berlin to the effect that the announce- 
ment in the Berlin papers that the German Government have at 
last found out that they are themselves the losers by their sale of 
silver, and have in consequence decided to suspend them, is true. 
The amount of silver on hand at the present moment is estimated 
at 200,000,000 marks, or 10,000,0001 sterling—a sum which will 
increase during the suspension of the sales. Lord Odo Russell 
adds that it is generally believed by financial men in Germany 
that the German Government are preparing to introduce and 
adopt the “double standard,” as in France. 

The result was an immediate advance to 52id for silver, 
and to 524d per oz for dollars; and there was an active 
inquiry for Indian Government rupee paper. To-day, 
the price of silver has further risen to 523d, and the 
Indian exchanges have been telegraphed as high as 1s 82d. 
Thus silver has more than regained the fall at the begin- 
ning of the week. The 35 lacs of Council drafts allotted 
on Wednesday, realised only 1s 73d per rupee, or 7d less 
than the 30 lacs did last week, but on that day the 
Calcutta exchange stood at only 1s 8d. 


The suspension has been announced of Messrs Samuel 
Johnston and Co., of Liverpool, South American 
merchants, with liabilities estimated at about a quarter of 
a million. 

The Frankfurter Zeitung states that the Imperial Bank 
of Germany has given notice for the withdrawal of its 
deposits at interest. The interest on deposits of private 
individuals ceased from the Ist April, and on those of 
churches, schools, charitable institutions, etc., from the 
Ist June. It appears that 180,000/ of these deposits have 
not yet been withdrawn, but it cannot be doubted these 
will soon disappear from the books of the bank, which is 
acting with judgment in declining them. 

The same paper reports of the account of the Bank 
of Germany that the recent slight stiffening at the 
change of the month had no real significance. The bills 
held diminished by 273,500/, the advances 127,000/. The 
deposits at interest, respecting which notice had been 
given, were less by 70,0007. The circulation diminished 
347,0001; the bullion increased 175,000. All the changes 
noted are but slight in character. 

The Berliner Birsen Zeitung of the 31st May states that 
the Servian Government has had the following offers for 
coining 14,800,000 dinars (frances), partly in gold pieces 
of 20 dinars and partly in silver pieces of 1, 2, and 5 
dinars. The Vienna Banking-house of Thorsch and Sons 
offered a premium of 1,299,000 francs, the Hamburg house 
ot Behrens and Co. 1,270,000 franes, the Crédit Lyonnais 
1,145,000 francs, and the former governor of the Crédit 
Foncier de France, M. Frémy, 1,230,000 francs. The Ser- 
vian Government has accepted the offer of M. Frémy, 
although this offer is 69,000 francs lower than that of the 
banking-house of Thorsch and Sons. . The reason 
of this is that M. Frémy is willing to wait for the 
amount of 14,800,000 francs received from the Servian 
Government. The very great premium of 1,230,000 francs, 
which will be paid to the Government by the purchaser, 
is explained by the total amount consisting of only 
10,000,000 franes in gold, while 3,000,000 frances are in 
silver, and 1,800,000 frances are in small coins, of which 
750,000 franes are in copper coins. This renders the profit 
of the speculators very large, and especially on the copper 
coins at 60 per cent. The arrangement adopted by the 
Servian Government is not unimportant with regard to 
the policy of the standard. The arrangement of the coins 
is according to the Latin Convention. Servia, who has 
regulated her standard of coin im conjunction with that 
of France, thus joins the Latin Convention—if not formally 
yet in reality, as was the case with Spain and Roumania. 
This fact is expressed outwardly by the bargain being 
concluded with French capitalists, and also by the coinage 
taking place at the French mint. 


The discount quotations current in the chief continental 
cities are as under :— 





Bank k 

Rate Mer ket, Rete. sank 
acta 2 18 | Amsterdam ...... 3 23 
Pe a eae oS a Brussels ......... ee 
Frankfort......... iste ee WSR case vecesast S iH 
Hamburg ......... 1 St Petersburg... 6 4 


The current allowances for deposits at notice and call 
are as given below, the discount houses generally raising 
their rates } per cent. on Monday last :— 

Private and joint stock banks at notice... 1 per cent. 
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Discount houses at call ........0...00....... 1 per cent. 
‘ — seven days’ notice ... 14 per cent. 
— fourteen days’ notice 1} per cent. 
We subjoin our usual discount quotations for paper 
having various periods to run :— 
Bank bills— Trade bills— % 
60 days to3 months ... 1} 2 


4=— «23% 
= 6 — .. 2 _ ¢& — ..2%3 


Tue Srock Marxets.—Business operations in the Stock 
Exchange are still upon a reduced scale, and the continued 
upward movement in money, the Ascot races, the half- 
monthly settlement, and a pause on the continental 
bourses may serve to account for this circumstance. In 
Germany the celebration of the golden wedding neces- 
sitated the closing of the bourses on Wednesday, and the 
other political incidents of the week have been too unde- 
cided either to stimulate or depress quotations to any 
material extent. Wednesday was “ ing-over day ” 
in this market, but there was no difficulty encountered 
in deferring the settlement of transactions till the end of 
the month, the rates charged for this accommodation 
being of a trifling character. About the most striking 
variation of the week has been the recovery in Egyptian, 
which have been received back into favour in Paris, 
owing to certain reassuring telegrams, and to the appoint- 
ment of Mr Adams as Consul-General in the place of Mr 
Vivian. Bank shares have been depressed, Australian 
because additional attention has been drawn to the system 
of advancing upon land, and some home establishments, 
owing to the circulation of various rumours respecting 
mercantile difficulties in Lancashire. Atlantic telegraph 
companies and tramways have also been out of favour. 

British GOVERNMENT Securities.—This week’s daily 
variations in Consols have been between the follow- 
ing limits :—On Saturday, 97$ and 972; on Monday, 97}, 
+; on Tuesday, 974 and 973; on Wednesday, 97 and 97} ; 
on Thursday, 963 and 975; and to-day, between 97 and 
97;. After Saturday there was a steady drop in the 
English funds until yesterday ; but upon the publication 
of the Bank return there was a slight recovery, which was 
continued to-day. Prices, however, are still quite } down 
on the week. Indian sterling loans are again firmer, and 
rupee paper has been in good demand at a further rise of 
nearly 2 per cent. The advance in silver is again the 
cause of this movement, 

































































Closing Prices Closing Prices Ince. 
last Friday. this day. or Dec. 
Consols for MONEY..............-eseeeeeeeereesees 974 $xd ......... =e °6lCUMe 8 
IIR « scchendceeviiidilesitititpestighostibe 974 § xd ......... 97% - 
SINT nus <ciscnaiinttinsivecndeneiedichamnataie ee. 62 en 7 - * 
New 3% ......... ani ceingtenbeies muapeiponperneetgal lee 96} 7 - £ 
Exchequer Bills, June 3} % ..........0000000+ 123 17s pm......... 12317spm... ... 
Bank Stock (last dividend 5} %) ............ 2624 3} __s......... 28 ..C.. 
India 5 %, red. at par, July 5, 1880.......... 8s 103 3 + #;¢ 
Do 4 %, red. at par, Oct., 1888 ............ SEE ndesnaterh 10435 + $ 
Metropol. Board of Works 34 % Consols.. 101} } xd ......... 1014 fxd... ... 


_Cotonta, Government Depentures.—These securi- 
ties have been rather weaker, probably in consequence of 


been effected by several holders of judgments against the Govern- 
ment.....,.... The Minister of Finenco is slanting | . — hg 
olders 0 
Br ieee af ae Seddie’ tet, It is understood that the 
arrangements for carrying out the scheme are‘nearly completed. 
The subscriptions to the Russian third 5 per cent. 
Eastern loan for 300,000,000 roubles reached a total of 
744,305,700 roubles, including 577,624,200rs subscribed 
for in St Petersburg, 81,146,100rs in Moscow, 15,954,300rs 
in Odessa, 12,784,200rs in Warsaw, and 11,959,000rs in 
Kiew. * 
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The amount of United States drawn bonds still to ‘be 


redeemed is about 55,000,9001, as will be seen by the fol. 
lowing table :— igh 


Amount. 
1867 Five-twenties—93rd call see opeaonn .... “Saran 
_ — SE 9F itenasastiseauink 10,000,000 duly 3 
‘aie = NE 999 sdinenteomaniizons 22,066,150 July 4 
1 ri hitenieesintesesieds 37,486,600 July 4 
Ten-forties—O7th call .2.....-.....cccceceseceeee 0,000,000. July 9 
pre —_ .. 160,000,000 ...... July 18 
- Se ne << catiniallvigpinaresiett ‘ July 21 
ee) | 260,000 .... July 33 


WH seicecctaenseoveiiiscciiitile smectite 27 050 

In connection with these heavy repayments, the Secretary 
of the Treasury has issued the following notification ~-- © 

The holders of called bonds which mature before the first day of 
July next are requested to send them to the department for pay- 
ment during the month of June. In this way the holders of such 
bonds will receive payment for them, with interest to matuvrity, 
before the bonds mature. The very large payments df called bends | 
to be made in July will fully occupy the different offices of ‘the 
department in that month, and preference in the order of liquida- 
tion will be given to maturing bonds rather than to bonds past 
due, the holders of which have failed to present them for payment. 
All United States bonds forwarded for redemption should be 
addressed to the “ Loan Division, Secretary's Office,” and all regis- 
tered bonds should be assigned to “ The Secretary of the Treaury 
for Redemption.” 


Bucharest papers are advocating the conversion and 


unification of the Roumanian debt. The Curierul Financiar 
states the debt on the Ist J anuary last as under .— 














Amount Annual 
Gamesanes. Cherge. 
r. fr. 

Stern Brothers’ Loan..................... TED ceeciannes 2,073,063 
Constraction of Iron Bridges ......... 2,639,129 ......... . 1,448,274 
Oppenheim and Co.’s Loan ............. 21,758,500 ............ 3,068,918; 
Roman-Bucharest-Verciorova Rail.. 246,578,250 ............ 18,600,730 
Suceava-Jassy-Roman Railway ...... 51,750,000 ......... . $857,024 
TOON IIR ooo 00s ovcckecssecenecooves 62,296,000 ......... $8,000,000 
Jassy-Ungheni Railway............ see. Pictienes 452,425 
Caisse des dépéts Loan .................. 9,985,320 ......... 743.900 
Nh sekariia crchvistontacenbabtudiietbebcnapaid 44,600,000 ......... 2,230,000 
Redemption of the Corvée ............ 36,967,479 ......... 14,241,928 
| ee iocniiens 491,666,160 . 54,719,286; 
i itinsinsincdncchitesovingte £19,666,646 £2,158,770 : 


the annual charge, including redemptions, being equal to | 
about 11} per cent. “If,” says this paper, “we convert 
this debt into 5 per Cent. Roumanian Rente, the annual 
charge will be diminished by many millions, and holders 
will be very happy to possess the 5 per Cent. Rente in- 
stead of their present holdings.” An illustration is 
afforded of a bond now quoted at 104, which may be 
offered 5 per Cent. Rente, at 70, or redemption at par. 
We do not doubt that some such step would be of beaefit 
to the struggling finance of the Danubian ee 
but so many instances can be called to mind where a 
debt conversion has been but another name for spolia- 
tion that English bondholders have learnt to look ‘pon | 
such propositions with distrust. | 
The following are the changes for the week, taking the | 
latest unofficial quotations :— ; 
Clesing Prices Closing Prices  Iric. 
last F : 









: . “aE Goo iday. his day. Dee. 
| moucy having slightly risen in value. Cape of ; d Hope i is ate a... > ee 
Scrip is } down; New Zealand 5 per Cent., 3; Queens- suite © Se Futile Works 1071 FRB we me - 3 
. 2 MCMECTAX) OLS SQ cvwcnvcee - 
land 4 per Cenj., }; and South Australian 4 per Cent., 5. ae ae. ae 
Forriean Stocxs.—Some relapse has taken place on the razilian 5 %, 1865 Ra eae athe 92} 3h aie 224 3 oi 
meee bourses, _— their ey ne —_ a pitto 5 oe UDB esvneeneececnn en a1 3 Salle mh + ft | 
sympathetic movement has resulted here im italan, | Poenos Ayres 6 %, i870 and i878. ee | 
Austrian, and Hungarian rentes. Various South American | Chitian 5%, 187 oo, Ee oe 0 + 4 | 
issues have also shown dulness; and dealings have been | Sots Moat. OTitie? Mi swe? ee 
more restricted in United States Government stocks. On | _ Dittos Dog NBD inne 105 7 ead 1 
the ete ee ary have oe 7 : result es | “Blito (chev Dura Sanich) eee ot siacties wot 50 + 2 
successful floating of their new loan, which is in reality ¢ tto Unified Debt Stock reece GBPS oneren--- 5 + = 
; ; ee hihi tto 5 % Preference Stock ............... 4 655 6h +: 2h 
funding operation; and Turkish issues have exhibited Do 5 % State Domains Mortgage ...... SE: . inane 208 + it 
additional strength, though the financial information com- | Pitre Bigs? %, 1972 wor Tsp le MRR 
ing from Constantinople is of very little significance. But Hungarian 5 %, 1878 ............00e0cccees me . euldidibia | _ + t 
the princi ] revival has 1] in Beyptan. aig the Sanaa taih thantes nbdedodivenesstinte a mY we as * | 
receipt of the following telegrams, both dated June 12 :— | Italian 5 %, 1861 (less income tax) ......... SUES Secs ; if 
The Court of Ap 1 has co. ti ed the decision of the Tribunal ae = a Senne sone ae Sie = apts avi oe 
of First Instance invalidating the sequestration upon the — Japanese 9%, 1S70 -....cneneseserenecerenneneees os” gaenencs Ct on 
of the Domain Loan in the hands a ieee Rothschild, which has | Mexican 3 % ......----cseesescrsneeesrencanenenes BS TD ceocerese UN - - t 
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last Friday. thisday. or Dec, 
SPOR... entbin : ; - 

a —eresvea = 
soy a  sawsesved See ae dss’ dee 

854 nL. sacapebnl 85) 64 

CT 373 3 - 3 
JG ee, ' 9 Rick ee eee ee 
ak -  hccstem 344 —- 4 
cies 201 + 
ee. > Messen 11j 12 + i 

08 TER ccccieves 54 + 

BB. atkenaee 14} & + 

D . & setvemes ist > 

BBE BB cconccees 153 3 - 
1 wel; + 3 
_— —>————— he bbe ae 
054 i 105} i - 3 
Ee wieaieh 108} - 4 
MER: ‘cinaned 033 4xd—-— 4 
St aliens eS  , > eee eee 

, SS“. ee .. © .«ineaei 13 15 + 1 


- Home Rarmways.—A few changes call for notice in 
‘this department. Caledonian stock has fallen, mainly 
‘because the traffic returns again show a considerable drop ; 
‘and the Metropolitan companies have been dull. Furness 
‘and East London stocks are also lower; but a rise has to 
‘be recorded in Chatham and Dover, Great Northern, and 
Great Eastern stocks, respecting which some moderately 
‘favourable estimates have been formed as to the forth- 
‘coming revenue statements. North-Eastern also improved 
‘when the traffic return was published. For the rest, the 
|| movements are of an unimportant character. 

: The following shows the principal changes for the week 
‘in the quotations of ordinary stocks, comparing the latest 
‘unofficial prices :— 








Closing Prices Closing Prices Ine. 
last Friday. thisday. or Dec. 
ec ciiicutibinndiniiennn E> « -anliniet 993 - 13 
Ditto Deerred BO 1 ....cccccscccssscssccces BRE ——sevvcvnes 8 3 —- 3 
ey, eee be ly , 1 
N BAD copacecersaenevine copessnapariiniie-+ AT lebetbouy 23 
“la. - geta a hadl 123344 + 
ee ee ff aa 963 § - } 
F Lancashire and Yorkshire..................06 I23R 4b oe... 1233 43. 
London and Brighton ....................:.+008 274 BE we sneee 1273 8} 
NI ines tiesy0ss5scenthsbcokennienbbesopncevsoten Lt ia 1133 j 
London, Chatham, and Dover ............-.+ ji ss £2 e 
Ditto Arbitration Preference ............ Rn, cc \seagamaes 945 5} 1? 
: London and North-Western ............:000+5 DN .  xevennol 143834 + 3 
mdon and South-Western ...............++6 i: § apempele 134 BP tae rg 
chester, Sheffield, and Lincolnshire... 77 D ° ennanels 77% 8 
‘Ditto Deferred ............... chanelle 374 desig 373 a 
Metropolitan ............ ahalbebadpavaanien nied WIZE §eeeveneee 117} 2 3 
Metropolitan District .................::..:s0008 4 : are ~ ye - $$ 
_— cccovecesoccccenvenseoncceseccoesenece SLE Fs evececece “ S$ = eee nee 
North Staffordshire ...... iuabdahaainonaaleooeenion 54t Sk seeseenes 55} 6} - 1 
I ian ince dla tecmaes lc eee 79 3 + ¢ 
North-Eastern—Consols ................00.00008 EE: eteuas 134 + 4 
I, soos sana lpn eihe ee. * asatteuns 1263 7 + 4 
I in ccteiseneabeiinaiiel Tee:  ecutinn 113 3 + } 


The traffic recerpts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 8 to 1,078,698i, 
being a deerease of 17,943] on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 














seu Receipts of 
Week's Receipts. alf-year to date.t 
Cee, "a 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing week ing period 
Amount in 1878. Amount. in 1878, 
: me 1215 21 98.182 
G BRATRAED. wre cco ccccvsececcsces 56,129 — 8,049 ......... 1,121,521 + 182 
Grent I i ceeceunipenen 52,400 — 5,584 ......... 1,313,998 + 48,296 
: Laneashire and Yorkshire 85,0380 + 21,085 ......... 1,429,548 — 60,810 
; London and Brighton ......... 340 — 11,615 ......... 721,250 — 21,991 
London, Chatham, and Dover 23,256 — 2,858 ......... 415,492 — 8631 
: Lendon and North-Western... 182,792 — 9,863 ......... 3,805,304 — 109,163 
‘London and South-Western... 51,982 — 5,004 ......... 947,087¢ — 11,770+ 
Manchester, Sheff.,& Lincoln. 32,310 + 602 ......... 163 — 27,275 
Metropolitan.......................  -+ 89D -.«.s.... 235,127+ — 231f 
Metropolitan Distriet ......... 6508 + 248 ......... 14,693 + 2,508 
IIIT. scsssan ata denseuaesenuieieise 135,053 + 15,888 ......... 2,716,484 + 31,448 
North-Eastern ..................... RAE = BD vccviiense 008 — 269,850 
OS 42176 — 1,17 ........... 721,560t — 37,312¢ 
SD is ccociireeiisusiesmill |) BS Oo 042,507 — 66,739 
*@lasgow and South-Western 15,289 — 1,170 ......... — S$1L756 
\, A 135,951 — 12,671 ......... 2,402,050 — 56,581 
Worth British ...........0.0.....-. QMO + GB vnc 776,565 — 23,119 
1,078,698 — 17,943 .......... 20,944,747 — 604,794 
* In these cases the aggregate is ealculated from the inning of February. 
+ We give the as published. The South- rn, South-Western, 


aggregates 
‘avd Metropolitan are for one day less this year than last. 


- 


CotontraL Rariways.—Canadian railway stocks have 


‘again improved, but Indian are quiet. 





Closing Prices Closing Prices Inc. 
R last Friday, this day. or Dec, 
| Britis PossEssioxs. 
i OT 128% + 3} 
(Grand Trank of Canada ........ sh”.  enmes eee | kas. eee 
f Ditto Third Preference | eee 144 + § 
Great Indian Peninsula ........ ee ee 
'iGreat Western of Canada an « deen 7 + 
Madras 5%... ec GR cescauts ae 
; American Rartroap Sercuritres. — The principal 
variations are again on the favourable side. Atlantic and 
‘Great Western “ Western Extension” stocks are 5 | 


higher; Philadelphia and Reading General Mortgage, 2 ; 
Do. shares, }; Pennsylvania and Central of New Jersey 
shares, 1; and Erie shares, }. Llinois Central shares, 


and Atlantic Great Western mortgages, on the other hand, 
have shown weakness. 


Jornt Stock Banxs.—The market has been decidedly 
weaker. Alliance have fallen $; Bank of Australasia, 1; 
Bank of New South Wales, 1 ; Bank of New Zealand, 
Central of London, {; City, }; London and County, 
London Chartered of Australia, }; Oriental, 1; Union of 
Australia, 2; and Union of London, 3. Anglo-Egyptian, 
however, have advanced }; Bank of Egypt, 1; Colonial, 2; 
and London and Westminster, 3. 


TeLecrapns.—Anglo-American have fallen 13 ; Direct 
United States, 3; and Globe, }. 


Mriyes.—Tankerville have fallen about }; Richmond 
Consolidated, +; and St John del Rey, 5. 


MisceitLangous.—Gas Light and Coke have risen 1; 
India-rubber,|Gutta-percha, }; Italian Irrigation, 1; and 
London General Omnibus, 1}. Australian Agricultural 
Land have fallen 1, British-American Land 1, and London 
Tramways have fallen about 13. 


Buiii0N.—The following is taken from the circular of 
Messrs Pixley and Abell, dated June 12:— 


Gold.—The arrivals since our last are 356,0001 per Peninsular 
and Oriental steamer Poonah (of which 160,000 sovereigns), and 
20,0001 per Royal Mail steamer Para, from the West: Indies, not yet 
delivered. The continental demand has been sufficient to absorb 
the bar gold, ex Poonah. About 161,000 soverei have been 
sent in to, and 75,000 withdrawn from, the Bank of Mighell The 
Peninsular and Oriental steamer Australia, leaving Southampton 
this day, takes 30,000! in bars and coin for Bombay, and 10,0001 in 
coin for Madras. 

Silver.—During the past week there has been a considerable 
fluctuation in our market. The quotation in our last circular was 
528d to 524d per oz standard; a reaction subsequently set in, and 
about 40,0001 ex Pacific steamer Liguria, was sold on 9th inst. at 
5ljd. Our rates are again firmer to-day, and sales have been made 
at 52}d per oz standard, the tendency being firm. About 66,0001 
in bars and coin have arrived from New York. The Peninsular 
and Oriental steamer Australia takes 31,0001 to-day for Bombay. 
The Para, from the West Indies, brings only 10,0001. 


Mexican Dollars participated in the fall in silver alluded to 
above, and from 523d per oz declined to 513d, at which rate some 
arrivals from New York were disposed of ; the price to-day is 52d 
per oz. The shipments per Peninsular and Oriental steamer Aus- 
tralia from Southampton this day, are to Penang 65,5001; Hong 
Kong, 21,6661 ; Shanghai, 50,8601. About 80,009 “trade dollars” 
arrived per Poonah, from Hong Kong. 

Exchange on India for banks’ drafts at sixty days’ sight is 
ls 74d per rupee. 35 lakhs of rupees of India Council bills were 
sold yesterday as follows :—On Calcutta, 26,15,000 rupees, average 
rate, ls 7°795d; Bombay, 8,85,000 rupees, average rate, 1s 7°81d. 
Tenders on both Presidencies at 1s 73d per rupee receive about. 
34 per cent.,: seve in full. Tenders for 30 lakhs of rupees of these 
bills are invite? for 18th inst. The latest quotations of exchange 
from the East for bank bills at six months’ sight are, from Cal- 
cutta, 1s 8§d,and from Bombay, 1s 8;;d per rupee; from Hong 
Kong, 3s 11d perdollar. No quotation from Shanghai to-day. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz, 
standard ; ditto, refinable, 77s 10}d peroz std; Spanish doubloons, 
73s 9d per oz; South American doubloons, 73s 8jd per oz; United 
States gold coin, 76s 33d per oz; German gold coin, 76s 3}d 
per oz. 

Silver.—Bar silver, fine, 52}d per oz standard; bar silver, 
ee 5 grains gold, 528d per oz std; Mexican dollars, 52d 
per oz; Chilian dollars, 52d per oz, last price. Quicksilver, 
6l 2s 6d ; discount, 3 per cent. 


The following are the standards for gold points of the four 
principal gold exchanges :— 


francs French EXcHANGE. 
25.324 Or gold point of 4 per mille—for us. 
25.224 Par of exchange. 
25.12} Or gold point of 4 per mille—against us. 
marks. GERMAN EXcHANGE. 
20.52 Or gold point of 5 per mille—for us. 
20.43 Par of exchange. - 
20.32 Or gold point of 5 per mille—against us. 
$ AMERICAN EXcHANGE. 
4.89 Or gold point of 5 per mille—for us. 
4.867 Par of exchange. 
4.827 Or gold point of 8 per mille—against us. 
£ AUSTRALIAN EXCHANGE. 
102 Always for us. 
The exchanges were yesterday :— 


French short exchange f 25.25 or 1 per mille—for us. 
German short exchange m20.45 or 1 per mille—for us.. 


New York exchange 
at 60 days is...... } $4.87 
At 2 Ginterest,short $4.88}—or 4 per mille—for us.. 
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BRITISH FUNDS, INDIAN GOVERN. | 
MENT SECURITIES, &c. 











| Closing 
Dividends Due! BritisH Funps. | Prices 
————— —— 
July 5...3 per Cent. Consols ............, 97 97} 
Jan. 5 Jaly ° "Ho for Account, July 2”... 974 973 
April 5 Oct. 5... 3 per Cent. Reduced ............ | 962 963 
April 5 Oct. 5... ee Rote didducaes, | 963 96; | 
Jan.5July5..., Do3} — - Jan. 1894) ... 
Jan. 5 July 5 .... Doze — . Jan. 1894, 78 79 
Jan. 5 July 5 ... Annuities ............ eer be 
April 5 Oct. 5...) D0 -.-..-csv--cs0ves Apr. 1885) 5 
Feb, 4 Aug.4... Do(RedSea Tel.) Aug. 1908 16} 163 


Mar. 11 Sept. 11 Excheq. Bills, June,1,000133% 12s 17sp 
June 11 Dec. 11; Do. 100/, 2001, and 5001 3§ %|12s 17sp 
InDIAN Gov. SECURITIES. 


Jan. a - India Stock 5 % .. ——_ 1880103 34 
—— BOO Bie a ckceinien Oct. 1888)104} 5 
“| Do Enfaced Paper, 4% ...| ... i 

ON ene eee 83 8h 

~~ 81 Nov. 30| Do do 44 % ...... May 1879) ... ... 

1 Dee. Do do 5 % Rup. Deben. 1882) ... 

ar 1 Sept. 301 Do Bonds, 4 %, 1,0001 ...... 23s 28sp 
Mar. 31 Sept. 30} Do do 4 %, under 1,0001 .../28s 28:p 





Do Deb. 4%,1,000L450011884, 1003 1 


Feb. 16 Aug. 16 
MISCELLANEOUS. 


April 5 Oct. 5...| Bk.of England 8k.5} Yolasthyr 262 264 
April 1 Oct. 1...\Canada Gov. 4 % Buds, 1905- ‘| 
guar. by Im rial — ae = 
April 1 Oct. 1... a ‘ i 
April 1 Oct. 1... 1904 
Spril 1 Oct. 1... De > 4 * 1913. pen “9 
“ Corp. of Lon. Bds, 1881-3,3}% 
= do ae ats | 83 993 


do 881-24) ’ 
In. Apr. Jly.Oct. Metropol. Bra. ot N Wrks a «| 1014 2 


COLONIAL GOVERNMENT 
SECURITIES. 


Autho- Dividends 
Due. 


Closing 
Name. Prices. 


Issue. 


wh peolgen &July B. Columbia, 1907.. 6 ie 114 
100,000, \Apr & Oct B. es ape 6 %|109 111 


(Jn & Jly| Canada, 1879-8 . 6 %/103 106 
4,447,000 $ Jn & Jy) Do Do 1882-4... 6 %|105 109 
4,734,580, dan& July ae 5 % 105} 1064 
1,025,752! ne Do 1885, Ins{8tk. 5 % — 106} 

1,138,152| Apr & Oct} Do Domn.of,1903 5 %|109 111 
5,483,700 May& Nov} Do 1904-5-6 ...... % 98 97 
1,843,600 May& Nov| Do 1904-5-6 ...... a 9% 97 

Apr & Oct|Cape a 





Apr & Oct} Do 18000 
Jan&July| Do 1891 ............ 








219, ,700| Apr & Oct} Do 1900 ............ 
5,845,000 ADP & OGB D0 © ....00..0ccsececee 
350,000) May& Nov|Ceylon, 1882-3 
400,000 May& Nov bo ila “ks - oe 104 
150,000 |May& Nov| Mauritius, — : - 6 %)103 105 
po lk Do 1895-6 . 6 %/116 118 
100,000 May&Nov| Do .............00.0 4$%|102 104 
100,000 Apr & Oct Natal pani tishemenanaa 6 %|105 107 
69,000|May& Nov} Do .........cccee. 6 %|105 107 
000, ae 4 peitabiacagtcetins 5 %|105 107 
DERMIS sss seiiahtsdwacins 44%| 96 98 
aaa Jan&July|New Brunswick ... 6 %/111 113 


031,500| Jan & July|New South Wales.. 5 %|107 111 
1,000,000\Jan&July) Do. oo. ccscceose.. 5 %|103. 107 
1,500\Jan&July| Do 4 %|101 
93,100\Jan & July New ek 1891. 6 %/|1l4 116 
488,000\Jan&July} Do 19 5 %|107 
ny Quarterly. Do 
Mar&Sept ee iraisceesitl 6 %/\114 116 
320900 June&Dec 
6,000,000 Feb & Aug 
000 Jan & July 
‘Mar&Sept| Do 10/40............ 5 %|103 104 
225,000 Jan & July Nova Scotia, 1886... 6 %/110 112 
220,000 Jan & Sept | Prince Prince Edward Is- 








land, 10/30 ...... 6 %/109 111 

800,000 May& NoviQuebee (Prov. of) 5 %|102 104 
860,000 May& Nov} Doo... 5 %|102 104 
1,850,200 Jan & July |Queensiand, 1882-5 6 %|105 109 
1,608,050 Jan & July Do 1891-6 ......... 6 %\117 119 
4,902,400 Jan&July} Do 1913-15......... 4 %/ 93h 943 
1,184,800 Jan &July| Io 1915, Scrip... 4 %| 40 41 
309,800 Jan & July|S. Austral. 1879-806 % ww.  ... 
299,500 Jan& July! Do 1881-1890......6 %|...  ... 
410,200 Jan&July! Do 1891-1900...... 6 %|116 120 
Jan&July| Do 1901-1918...... 6 % 118 125 
240,000 Jan & July Do 1911-1920...... 5 %|109 111 
3,441,300 Jan&July| Do 1894-1916...... 4 %| 97 98 
100,000 May& Nov |StraitsSetmnts.Gv. 44%| 99 101 
102,500 Jan & July/Tasmanian, 1895... 6 %|114 116 
6 %|114 116 

4%) 94 95 

EE bee one 

6 %/117 119 

6 %'105 109 

5 %|108 110 

4 %| 97} 98% 

44% /103 104 








.| 3 8 
..{144 147 


FOREIGN STOCKS, BONDS, &e. 


Di teat Next ; 
tit Ors yn 
- SE ing. Prices. | 
| Jan. July. 2} June. Argentine, 1869... 6 % 79} 80} 
Mar. Sept. 2; Ang, Do Public Wrks 6 %| 714 724 
ees 2 (*Oct, Bolivia............... 6% 3 36 
* sy Lees DoBndiniareGts 35 «(36 
June Dec. 1 | Nov. Brazilian,1852 ... 44% ... ... 
June Dec. 1:* Nov. Do 1858 ......... 44%, ... 
April Oct. 1 “Apr. Do 1859 ......... 5% .«.. 
June Dec. 1: Nov.) Do 1860 ......... on 
April Oct. 3... | Do 1863 2... 44% 86 89 
Mar. Sept.. 1 | July. Do 1865 ......... 5 %| 92 94 
Feb. Aug.) 1 | Aug.} Do 1871 ......... 5 %| 90 92 
Jan, July. 1 | Aug.) Do 1875 ......... 5 %| 914 92} 
Jan. July. 4 July. B. Ayres, 1824 mm 
Jan. July. July.; Do 1857- ......... 
April Oct. 1 (*July.| Do 1870 ......... 6 %| 71 73 
April Oct. 1 | Jul Do 1873 ......... 6 71 
Mar. Sept. ... | Sept —: 1842 ...... 3 % 
June Dec. 1 | Sept.; Do 1858 ......... 43% | 
Jan. July. 2 Oct. | Do 1866 ......... 7 %| 81 84 
Jan. July. 2 *Jan.| Do 1867 ......... 6 %| 71 74 
Jan. July. 1 | Nov.| Do 1870 ......... 5 %| 61 64 
Mar. Sept. 2 | July.; Do 1873 ......... 5 %| 59 61 
Mar. Sept. 2. July. ae 5 %, 59 61 
Feb. Aug. ... | Aug. Chinese, 1874-6... 8 %106 8 
Feb. Ang.| not ENS sevens 8 %)106 8 
9 <0 Oct. 7h | Oct Colombian, 1863... 6 %) ... ... 
ie ae 43% | 36 38 
12 | Oct. ‘Costa Rica, 1871... 6 %| 13} 144 
| 1 | Sept.) Do 1872 .. . 7%} 10$ 115 
Mar. Se 2 *Jan. Danubian, 1864... 7 % 100 102 
Jan. J y. 1.64 *Dec. | Do 1867 ......... 8 %\105 108 
a in’ne uador, New Cn. 1 % | 63 7} 
April Oct.| 3.87, Ang. |Egyptian, 1864 ... 7 %| 73 78 
May Nov.) ... | July.| Do Unitied Dbt. 7 %| 453 46 
April Oct. 01 Oct. | Do Govnt. Pref. 5 %| 652 65} 
June Dec.) . DoStateDomain 5 %| 69 71 


Jan. July, 2 Tae. (Entre Rios, 1872.. 7 %| 95 100 
... |Greek, 1824-5, xep 5 % | 18 19 

















i Se Do Coupons ... 6 7 
a . |Guatmala, 1869...5 %] ... -.. 
| 3" |*Dee. |Honduras, 1867...10 %| 4} 5} 
ae | 3 |*Dec.| Do 1870 ......... 10 %| 45 58 
April Oct. it * July.) am 1871.. 5 %| 785 794 
Jan. July.! 14 |*Oct. | “Do 1873 ......... 5 %| 79 80 
Feb. Aug.| ... | Do 1874 ......... 6 % 102 3 
Jan. July.) ... | Do Gold Rente 6 %/ 83 
Jan. July.) ... '*Dec. |Italian,Marem.R1 5 %| 83 8&5 
April Oct.| _. *Jan.| DoStateDomns. 5 % 101 103 
Feb. Aug.) ... |*May ao, MR” sisnes 9 %/112 114 
Jan. July.| 2 |*Apr MIE eo ccvacns 7 %|108 110 
ios ae te — 1851...... 3 %| 11§ 11} 
ses eres > %| 
Feb. Aug.) 5 Aug. |Moorish Imperial 5 %|100 102 
May Nov.) ... ng. |Norwegian, 1876.. 44% 99% 1003 
Jan. July.) ... |... Do 1878 ......... 44%/|101 102 
sa 2 ... |Paragnay, 1871... 8 %| 74 8% 
‘ee  ) eee 8 74 8 
2 | ... |Peruvian, 1870 ... 6 %| 12? 13% 
Ba Do 1872 ......... 5 %| 103 11} 
Jan. July. n’ne| ... |Portuguese......... 3 %| 53 534 
Mar. Sept. | ... | Russian, 1822, Stl. 5 om 82 84 
Jan. July. 2 |*Oct. | Do 1850 ......... a 82 85 
June Dec.| 1} |*Mar.| Do 1860 ......... aie - 
May Nev.| 1} / ... Do 1859 ......... 3 %| 57 60 
May Nev.) ...| ... Do 1862 ......... 5 %| 84 85 
April Oct. 1 |*Jan Do Ang.-Dutch, 
1864, 100 ... 5 %| 88 90 
April Oct.| 1 |*Jan.| Do do 84l 15 ... 5 %| -- --- 
April Oct.| 1 |*July.| Do do 1866, 1001 5 %| 88 90 
Apail Oct. 1 |*July.| Do do 84 15... 5 %| =.» 
May Nov.) *15|\"Aug.| Do (Nick. Rail.) 4 % 75 76 
Feb. Aug.|-098)*Feb. Do 1870 ......... 5 %| 873 884 
Mar. Sept.| 098/*Feb. MO Sicesnees 5 %| S54 864 
April Oct.) °098)*Apr. ee 5 %| 85 86 
June Dec.|‘098)*Dec. | Do 1873 ......... 5 % S5t 852 
April Oct.|098/*Apr. | Do 1875 ......... 44%) 78. 7 
|1.75| June.|S. Domingo, 1869. 6 %| 54 6} 
_ “Tuly.| 24 | June,|Santa Fé, 1874 ... 7 %| 89 94 
June Dec.| 1 ... |Sardinian, 1851... 5 %| 91 93 
June Dec. lane ‘Spanish, 1867-75... 3 %| 15} 155 
June Dec. oa Eee 2 %| 373 373 
Jan, July. li June.| DoQuickslvr.M. 5 %|i01 168 
April Oct.) “45) July. Swedish Gov. 1864 44% 99 102 
Jan. July.| 3)| .- Do 1868 ......... 5 % 107 109 
_ Wied...) «> | De <..... 44% 102 4 
June Dec.) ...| ... |_ Do 1878 ......... 4 %, 974 984 
April Oct. 1 |*July. Turkish, 1854......6% .. -.- 
April Oct. ...| ... | Do b. 5 % 67 70 
we ~=6 | A. [*Dee.| Do 1858 ......... 6%| 23 2% 
12 | Nov.| Do 1862 .......... 6 %| 19} 20} 
(2 | Nov.| Do 1963 20" 6%)... -. 
“| |... | Do Gen. Debt... 5 %| 112 22 
ame |2.44; Nov.) Do 1865 ......... %| 154 
Feb. Aug. 1 |*May.| Do Guaranteed 4 % 103 105 
1 | | Sept IUD ~....:.:.. 6 %| 14 14 
April ‘Oct. .. | Do 1871 Eg. Tri as st a 
: 1 | spt. Deis ......... 6 =| 134 134 
2} NisalVenceucla 1650S} 7. 8 
Jan. July. notapp enezuela, 
Jan. Saly. none | Do 1858 ......... 1h! _ a # 
May Nov.\notapplied Do 1862 ......:.. 6 % | 14 16 
A ril Oct.'notapplied| Do 1864 ......... 6%) 13 15 
Notr.—Dividends on the before-mentioned stocks 
pays ble in London. 
erly| 1 itineHd.Dis. 6 %| 48 50 
| Jan. July.n’ne} ‘Austrian Sil. Ren. : = = = 
Nov. n'ne| Paper ...... | 
eel Do Gold Rente 4 %| 68; 68} 
Jan. July! ... | Dutch Certifictes. 24%)... -.. 
April Oct.) ... | --- TD vteninoces 4%)... -.. 
rly ... |French Rentes ... 3 %| 82 82} 
Guarteris ne vse DD co cccenseennsuee 5 %|115} 153 
Jan. July)... | --- Italian, ex ex. 25f --- 5 %| S04 BI 
° ~® The drawings are yearly in the case of stocks to 
aah uamube abe prefixed. In almost all other 


case, where there are drawings, half-yearly. 
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PRICE CURRENT. 


__ AMERICAN STOCKS. 
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Name. 


i 
tedcem- 


dt 








| 
} 
} 
i 
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253738350 United States............... 6 %| ‘1881 1054 | 6) | 


Do Funded 5 %ISSL 1055 i 6 | 
| Do 1040 ...... 5 %/ L904 103 ‘4 | 
300,000,000 Do Funded ..... 44%| ... 105 5 8 
700,000,000 Do do ..... 4 %1D07 1053 | 44 
3,203,000 Louisiana, Old . .6% ‘ic 
495,800 Do New ......... 6 % e.heets | 
1,000,000 Do Levee .. 84 oe 
8,000,000 Do do ......... . 8 % 1875) 42 [52 | 
4,000,000, Do do. .............0...6% 42 :52 | 
610,000i Massachusetts 5 % 1888 104. 6 | 
826,6001, Do .. ea 5 % 1896107 | 9 | 
619,8001, Do .. .. 5 % 1900-108 +10 
eset Do .. . 5 % 1889106 | 8 
Do .. - 5 % 1891107 : 9 
myo Do .. .. 5 %{1895)108 10 | 
es Virginia Stock . .. & % 25 :30 | 
SD itientiinics 6%  :33 | 
_Do | New Funded 6 1905) 36 58 | 
Currency Boxps, &c. 2 ae 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906 104 166 | 
17,500,000 Atlantic & Gt. W.1 Mt. 7 % 1902 ek 
11,500,000 Do 2nd Mortgage ..... 7 % 14R 
es Do 3rd Mortgage 1902) ... 
‘ Dol Mt. Trustees’ Cts. . | 3 & | 
Do 2nd do ... 138 is 
Do 3rddo ...... 


6,000,000 Atlantic, Miss., &0.Con. 7 % 1905 i: 3 i 
| Do Committees’ Crte. 41° 43 | 
3,500,000 Baltimore & Pot. (Main) 6 % 1911 102'104 


~ 


6 
1,500,000 Do (Tunnel) ..... . 6 % 1911103105 
6,500,000 Burlingtn C. Rapids, &e. 80. 85 
14,000,000 Canada Southern, 1 Mt. 3 


} 
| 
% 1908: 82: 84 
20,600,000 Central of New ‘Jers sey . | 3. | 


a a EN TT 


25,000,000 Do Consolidated Mrt.. 7 % 18991 95 97 
5,550,000 Do Adjustment Buds, 7 % 1003105. 107 
2,450,000 Do Income Bonds ... 7 % 1908 69: 71 | 
25,885,000 Cen. Pacific of California 6 % 1896111: 135 | 
2,000,000 Do (CalL.& Oregon div.) 6 % 1892)108:19%5 | 
10,000,000 Do Land Grant Buds 6 % 1890 105: 105 
2,500,000 Chic. Burling. & Quincy 5 % 100;102 | 
2,000,000 Delaware & Hud. Canal 7% ... 108 105 
2,500,000 Detroit & Milwau. 1 Mt. 7 % 1875 55. @ 
1,000,000 Do 2nd Mortgage ...... 8 % 1875; 55 60 | 
78,000,000 Erie $100 Shares se aba as se 
Do Reconstruc. $6 pd. 30: 31 | 
vad Do do $4 paid............ 28° 28 | 
Tl Do Preference Shares 7 % | see; one 
bee Reconstruc. $3 pd. | 33 55 
Do do $2 paid ... | % i 
susiened Do Reconstruc. Certs. 7%! . sad 
1,700,000 Galvest. & Harris. 1 Mt. 6 % via! % 
29,000,000 Illinois Cen. $100 Shares | 87: 89 
2,000; 006, Do Bonds, lst Mort... 6 % 1898 106: 8 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923 104 6 
14,000,000 Miss. Kan. & Texas,1 Mt. 7 % 1904 67 70 
30,000,600 New York Central ...... 7 % 123, 24 
89,428,300, Do $100 Shares ......... a oe 
10,950,000 Oregon & Califoria,i Mt. 7 % 1890) 35 40 
Do Francfort Com. ... i 3k 33 
63,709,400 Pennsylvania, $50 Shres, | 384 305 





4,970,000, Do lst Mortgage ...... 6 % 1880 102 104 
3,000,000, Do Con. Sink. Fd. Mt. 6 % 1905 106: 108 
$2,684,375 Philadel. & Read. $50 Sh. . | 2 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| 11@ 112 - 
3,000,000 Union Pacifie Ld. Grant 7 o,, 1889 114 116 
27,237,000 Union Pacific Rail. 1 Mt. 6 % 1898 Lik« 12 


| STERLING Bonps. 


£ 
1,800,600 Allegheny Valley guar... 1910 108 10 


ee ee eS + TE 





Atlan. & G. Wst.Con. Mt. 7 % 1892 ; 
1,100,000 Do Leased Lines Trust 7 % 1902 56& 58 
0,000 Do do 1873 ......... 7% 198 17 WB 
1,520,000 Do Westrn. Extension 8 % 1876 43 48 
480,000, Do guar. by Erie Rail. 7 ‘ 4e 48 
800,000 Baltimore and Ohio 6 * 1895 Lid 132 
2,000,000 i i scale 6 % 1902 114 112 
2,000,000} DO ............ceeceeeeeee 6 % 1910 1066 106 
1,600,000, Do 1877....... .. 5 % 1927, SAR 974 j 
"700,000 Cairo and Vincennes .. 7 % 1909, 30 35 | 
900,000 Chic.& Alton Stl. Con. Mt. 6 % 1003 L1G 112 
500,000 Cleveland, Columbia, &c. 19:4 108 164 
631,000 Eastern Kail. of Masea. 6 % 1906 8} S3 | 
1,000,000 Erie Convertible Bonds 6 % I875 ..; .. | 
$20,000,000 Do Ist Consol. Mort... 7% 1920, .: ... | 
| Do ex. Recon, Certs... 7 % lik 4 
| Do Recon. Certificates aaa 
3,000,000 REAR 7 % 
800,000 eee Louis Bridge 7 % 1900. 88 91 
400,000, Do 2nd Mortgage 7% ig 4 
1,000,000: linois Cen. Sink. Fund. 5 %/1903 104 104 
"300,000, Do ..... one G SISO 11S 128 | 
I cian cecinies 5 % 1905 104 103 
1,000,000 Lehigh Vall. Con. Mt. A 6 %| 106 104 } 
500,000 Louisville and Nashville 6 % 1902 1%: 104 
700,000 Memphis & Ohio, lst Mt. 7 % 1901 106 108 
800,000 Milwank.&8t Paul, 1 Mt. 7 % 1902 11@ i12 
800,000... York & Canada Rail. 6 % 194 & 
2,000,000 New York Central ...... 6 % 1908 LF 119 
600,000 North. Cen.Rail. Con. Mt. € % 1904 9: 
569,500 Panama General Mort... 7 % | 1897 ik ” 
54700 Pennayivania Gen Mrt. 6 %/191012% i7 | 
$19,9: ‘en wania Gen. Mrt. aa 
5,000,000, Do Con. Sink. Fa. Mt. 6 % 16104 9 | 
400,000 Philadel. & Erie, lst Mt. 6 % 158! 1Gs i 
1one0g Do .. 6 % lie 306 
$5,000, Do General Mortgage 6 % 1920 20t 103 
2,000,000 Phil. & Read.Gen.Cn.Mt. 6 % 1011 10% 106 
2,000,000, Do Improvement Mrt. 6 % 1597 , 9 


500, 
m0 Vaited 8 N. Jersey R.& 
1,133,800, Do 
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THE ECONOMIST. 
































" BANKS 
Autho- last a doe 
: nn i osing 
rised Divi- Name. § 2 Prices 
Isene. dend. mm . 
100900 5 % Agra, Limited ...... 10 10. 10} 103 
: 80,000 5) % liance, Limited ... 25 10 93 10 
150,000 6} % |Anglo-Anustrian no in 
29,970 8 % ‘Anglo-Californian 1 20.10: 9 10 
80,000 74 % \Anglo-Egyptian, L.. 20 20 17} 18} 
60,000 74 % ‘Anglo-Foreign, L... 7 7 6} 7 
15,000 2} % Anglo-Italian,'66,L. 20 10 4 5 
30,000 12 % |Bank of Australasia 40 40 70 72 
1250) 7 % —— Columbia 20 20 19 20 
122500 7 % | DoN 20 10 8 9 
20000 5 % ‘Bankof British Nth. 
| America BS 4 50 
100,000 6 % 'B.ofConstantinople 10 6 6t 6 
10,000 5 % (Bank of Egypt | SB Bim s 
. % |Bank of Ireland Stk. 100 pie 
50,000 173 % Bank of New South 
Wales 2 2 51 3S 
7250015 % |Bank of N. Zealand 10 10 214 22 
35,000 74 % /Bank of Roumania. 20 8 11} 11% 
25,00010 % ‘Bank ofS. Australia 25 25 36 38 
20,00011 % ‘Bank of Victoria 5 2 | 34 36 
20,000 8 % ‘Cen. of London, L | 5\, 7% 7 
40,000 5) % (Chartered of India, 
Austra. &China 20 20 19} 20} 
30,000 3 % Chartered Mercan- ; 
tile of Ind. LAC. 25 25 19} 20) 
60,000.10 % \City ae 2.10 13) 14 
20,00013 % Colonial — ; 100 30 «55 «57 
' 80,000 74 % Commercial Bank of E 
Alexandria, L... 6 3 2% 2§ 
200,000 10 .% ‘Consolidated, Lim..| 10 4 6§ 6] 
20,000 44 % Delhi & London, L. 25 25 oS Aee 
: 50,000 7 % English Bank of Rio 
i de Janerio, Lim 20 10 9} 10 
30,900 8 % English, Scottish, & 
Australian Chr. 20 20 22 23 
10,000 74 % ‘Hong Kong & Shan. 28} 28} 36 38 
45,000 6 % Imperial, Limited... 50 15 | 15} 16} 
500,000. Imperial Ottoman... 20 10 103 10} 
6000 8 % Lonian 25 25:18 20 
6,000 8 Do New ... 2, 10 5 6 
05,624 . Land Mortgage ‘of 
| India, Limited.. 173 23 lf lf 
7500018 % London and County 50 20 55) 56} 
46,000 6 % Lon.& Hanseatic,L. 20 7 63 7 
‘ 30,000 124 % Lon.&Provincial,L. 10 5. 11} 11} 
60,000 8 % Lon. & R. Plate, L. 25 10) 10 10) 
50,000 6 &% London & San Fran- 
cisco, Limited... 10 | 10 9} 9} 
10,000 7 % Lond &S.Western,L.100 20 20) 214 
100,000 14 % Lon. & Westminster 100 20 55} 56} 
50,000 5 % Lond. Bank of Mex. 
&S.America,L. 10 5 | 23 3 
50,000 8 % \Lon.Char.ofAustral. 20 20 224 23) 
8000015 % London Joint Stock 50 15 4 41 
49,950 . Mercantile Bank of | 
the R. Plate, L. 20 20 1 2 
15,00010 % Merchant, Limited..100 25 304 314 
9015 Metropolitan, A.......10 10, 1) 2} 
9,015 ; SE dncomadiactovcd (10;10) 12 & 
11,970. Do New A ......... - ee 
15,000 8 % ‘Midland, Limited .. 20 18 19 
50,000 12 % National a 30 65 «67 
187,500 124 % National of Austral, 5 4 74 8 
30,000 6 % NationalofLpool,L. 25 15)... ... 
100,000 6 % Nat.of N.Ze dL. 10 3 630} 
20,000 21 % Nat.Prov.ofEngland 50 21 | 69 72 
105,625.21 % Do ... 20; 12;\39 41 
45,000 6 % New London & Bra- 
zilian, Limited.. 20 10 7 8 
$9,325 3} % North-Eastern,Lim. W 6 3t 3} 
50,000 7 % North-Western ...... 20 I eas eae 
60,000 5 % (Oriental Bnk. Corp. 25 25 | 18 20 
20,00015 % Provincil. of Ireland 100 25 70 72 
400015 % Do New eesreeeeee 20110129 Sl 
1250010 % Queensland Nat.,L. 10, 5) 6 7 
34,00012 % Standard of British | 
South Africa,L.100 25 | 38} 39} 
60,00016 % Union of Australia. 25 25 52 54 
90,00015 % Union of London... 0) 15} 34) 354 
TELEGR APHS. 
> - mate = Closing 
rise Share Paid. Name. ae 
Some Prices. 
f 2,912,6601 Stock. 100 Anglo-American, L...' 543 55} 
: 2,043,6701 Stock. 100 Do Preferred.......... 84 8&5 
‘|| 2,043,6701 Stock. 100 Do Deferred 26} 27 
90,000 «10 10 Brazil. Submarine, L. 6i 7k 
16,000 10 10 Cuba, Limited ..........| 8} 8} 
; 6,000 10 10 Dol0%Preference 16 17 
13,000 10 9 Direct Spanish, Lim. 1; 2} 
6,000 10 10 = Dol0 & Preference 10§ 1 
: 65,000 20 20 Direct U.S. Cable, L.! 10} 103 
369,000 10 10 Eastern, Limited . 7 
3 232,000: 100-100 =e % Debentures 105 108 
200,000: 100 «(100 Do 5 & — ‘101 103 
70,000 10 10 Do6% Preference. 11} 12 
q 199,,7: 10 10 Eastern Extension,L. 7% 7} 
: 320,000 100 10 $=Do6é % Debentures 108 lll 
22,050, 10 10 German Union Tel. 72 8} 
154,000 10 10 Globe Tel. & Trust,L. 4} 5 
154,000, 10 10 Dob6% Preference. 103 11 
j 125,000 10 10 Great Northern | 8 8} 
: 17,000, 25 25 Indo-European, Lim. 20 21 
4 12,000 10 10 Mediterranean Ex.L. 2} 3 
8,200 10 10 Do8% Preference. 9 9% 
9,000 8 8 Reuter’s, Limited ...' 9 10 
230,000 Stock. 100 ime.............+...1800 B30 
: 1 cscs ciceecl Tae ae 
88221 10 10 W.India& Panama,L. 1} 1) 
r 3563 10 0 Do6% First Pref. 73 8 
i" 69,910 2 20 West. & Brazilian, L. 3; 3] 
ss 200,0001 100 = Do6% Deben. A... 95 99 
; 50,0001 100 Do do B . 88 93 
1,500 31,000 $1000 West.Union of US.7% 1l2 116 
| 1,030,001 100 100 | Do 6 % Stel. Bonds 103 105 





1 teense 














[June 14, 1879, 





INSURANCE COMPANIES. 
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Autho- |Lst Ye - 3 
rised (Div ame. | =. : 
Issue aa (2 | E | Prices. 
fa _—_— —— 
} £ sd j 
50,000 1 10 ¢ Alliance Brit.&For. eo ll | 29 30 
10,000 Do Marine......... 20 | 25 27 
24,000 0 18 O Atlas Fire and Life! 30 6 | 16 17xd 
3,000'*1 10 O|Argus Life............ (100 | 25 | 22 24 
50,000 1 0 OBrt.&4For.Marine,L’ 20 4 | 16} 16§ 
20,000 0 4 9:Church of land) 50, 2, 4 #4 
5,000 *0 10 0 Clerical,M Po 10 | 30 31 
50,000 +... (Commercial Unien 50 5 19 20 
4,000*4 0 0/County Fire ......... 1100 80 | 95 105 
6,160 1 16 0. Crown Life ......... | 50 38} 38 40 
50,000 *0 5 0 Eagle Life............) Rk 5| 54 53 
10,000, 0 14 0 Equity and Law . 6 | 13) i4 
20,000 0 6 O:English &Scot.Law 30 34} 52 63 
10,000 0 8 OGeneral Fire&Lifel00 5! 7 7% 
25,000! 0 4 0Globe Marine, Lim 20 4/ 2 3 
20,000 3 5 OGuardian F.andL.100 50 | 67 69 
20,000 +=... |Home&ColonialL. 50 5, 3 
12,000, 7 © OjImperial Fire ......100 25 |156 59 
7,500 *1 © 0 Imperial Life ...... 100 10 | 22 24 
13,453 7 10 O Indemnity Marine. 4 50 | 98 100 
50,000 0 14 0 Law Fire ............ 24) 12 l4xd 
10,000 *4 7 6 Law Life ............ 100 100 118 20 
100,000 0 9 OLancashire F.&L. 20° 2! 7] 8% 
,000 0 12 O Legal and General. 50 8 | 12 12) 
87,504 0 16 0 Lpool.Lon,&Globe 2 2116 163 
49,626 1 00, Do(ll annuities). ... . | 214 223 
3 00 London Assurance. 25 124) 60 62 
40,000 0 36 Lon.&LancashireF 25 2); 6) 6} 
10,000 0 14Lon&LancashireL| 10 27/ 1 I 
20,000 0 6 0Lon.&Prov.LawL 50 63 5) 6 
50,000 0 6 0Lon.&Prov.Marine 20 2)! 3} 4} 
10,000 5 00 Marine .............. 100 | 18 | 86 88 
50,000 0 6 0 Maritime, Limited. 10 2) 4) 5 
50,000 ... |Merchants’ Marine) 10/ 2; 3} 34 
40,000 2 0 ON.Brt.&Mercantile 50 8} 45 45} 
30,000 2 26Northern F.& L...100 5 | 40 42 
40,000 0 7 6 Ocean Marine ...... 2: 5) 6 63 
159,1251 *4 0 0 Pelican Life ......... ... | 83) 55 58 
6,722 21 0 0 Phoenix Fire......... ... BIS 20 
2500 *1 5 0 Provident Life.....100 10 | 35 37 
200,000 0 3 OQueen Fire & Life.. " 1; & 3 
200,000 0 8 0 Rock Life ............ 10)| 73 Six 
689,2201 20 6 0 Royal Exchange .. ‘gtk. 100 400 410 
100,000 0 18 0 Royal Insurance... 20 3 | 21} 22} 
10,000 *3 10 O\Standard Life ...... 5O 12 | 73% 744 
4,800 *10 0 0 Sun Fire............... wee | ee 400 475 
4,800 *2 14 0; eae 100 10/75 80 
100,000 0 12 0/Thames&Mersey M 20: 2] 8 8 
1,50018 © 0 Union Fire & Life..200 29 345 350 
41,200 0 12 6'Union Marine, L... 50, 5| 83 9} 
5,000 2 11 0 Universal Life... 100 1l | 38 40xd 
50,000 © 12 6 Universal Marinei 20 5 | 103 1 
° + Restoninet cash bonus in addition. 
GAS. 
Autho- 9/|.. | Closin 
rised 2 = ! . 
Issue. f%  & 





40,000 5 + ‘Bombay, Limited ......... 52 6} 
10000 5 4 Do New ae all cael 4 5 
229 2001 Stk. 100 Brentford, Consolidated|145 155 
550,0001 Stk.J00 Commercial .................. 180 85 
20,000 20 20 Continental Union, Lim.) 18 19 
20,000 20/1 14! Do New..............--s000- 113 12} 
10,000 20 20 Do7 % Preference 233 244 
23,406 10 10 European, Limited ...... 7 18 
12,000 10 | 73! Do New..............0-.000 * . 
35,406 10 5 Ses Mew.........--.000-0-0: 
4,004,8401 Stk. 100 Gas Lig ht & Coke A, Ord. 175 79 
56900 10) 10 ‘Dos¢ % Pref. A,4thiss.| 163 17} 
50,000 10 10 Do 5 % Pref. A, 5thiss.) 15} 164 
100,000L,Stk.100 Do B, 4 % maximum.. 77 
200,0001 Stk. 160 Do C, 10% Preferential'205 210 
300,0001 Stk.100 DoD,10% — 205 210 
165,0001 Stk.100 DoE,10% #— 265 210 
30,0001 Stk.100 Do F,5% — 100 103 
60,0001. Stk.100 DoG,7}% — 150 55 
300,0001 Stk. 100 Do H,7 % maximum ..|128 32 
5,000 10 10 Hong Kong and China...! 15 16 
2,800,000! Stk. 100 Imperial Continental ...\170 75 
386,5001 Stk. 100 London ........................ 171 7 
150, 000l Stk.1@0 Do Ist Preference ...... \122 27 
25,000 20 | 20 Monte Video ............... 4 1 
27,000; 20 | 20 (Phoonix .................-..0-+ 35 36 
10,000 20. 16 Do 1876 Issmne ............ 29 31 
144,000! Stk.100 Do capitalised............ | 95 98 
360,000 Stk. 80 Do New.. ‘ .. 107 112 
37,500' 20 20 Rio de Janeiro, Limited. = 27 
7,000 10 10 San Paulo... 12 
500,000! Stk. 100 South Metropolitan ...... “h88 202 
15,000, 10 10 Surrey Consumers......... 173 183 
Tn cd 4 18) 




















re me | po 
Capital , | Prices. 
£ DepentuRE Bonps. ae 
200,000 Bombay, Baroda, and Central 
India 4%) ... 
44%) ... 
Oa os 
Obl csc 
52, ngal 4%) ... 
615,300 Oude and Rohilkund, Limited.. 4 %! ... 
TOP earnincatetneiinesnnnecnerensis 4%) ... 
411,08 \Rastors: Boulos coed 
guaran -4%/101 3 
1,500,000 East Indian, eeeastle al 4;%/111 13 
2,701,450/Great Indian Peninsula . . 4%|102 4 
384, de and Rohilkund .4%/101 38 
SEIU ait sctincovenaxoccecanede 44% /110 12 


























MISCELLANEOUS. 
Last 
Ann. | Name. 3 
Divd. | é 
0 
|Borps, Loans, anD TRUSTS. 
6 % Auckland Harbour Board ... 100 | all {106 108 
5 %/'Boston (U 8.) Stl. Loan, 1899100 all (105 107 
Ege. itetbene rennin 100 | all 107 209 
Ee < weer 100 | all )107 209 
6 % City of Auckland ............... 100 | all 108 110 
5 %/\City of Brisbane.................. 100 | all 102 104 
5 % City of Dunedin, Consolidatd|100 | all |110 112 
5 % City of London, Ist Pref......{100 | all (101 203 
5 %'\City of Melbourne, 1907 ...... 100 | all |104 106 
5 ae Montreal, Sterling .|100 | all (102 104 
FE oe *  aretiennapeat date 100 | all |102 104 
6 %\City of Ottawa, Sterling ...... 100 | all (108 no 
6 %| ble 1893 ........ 100 | all {108 110 
6 %| Dodo 1904.0... ‘100 | all 108 110 
BB (REE 100 j all (108 110 
5 % (City of Providence Coup. Bds. Stk.| all 104 106 
6 oe Quebec Consolidated.| 100 | all 108 104 
‘2... a ‘all [102 104 
6 % Do Redeemable 1905......... 100 | all ues 104 
6 %\City of Toronto Sterling Deb./100 | all |108 110 
6 % Waterwork Debentures|100 | all |108 110 
6 % Do Sterling Consol. Deben. {100 | all |111 113 
7 % ian Viceroy Mort.Loan|100 | all | 75 78 
4 20 | by Egyptian Gov./100 | all | 76 79 
6 %\For. F'Col. Gov Tru Trust, 1 iss..100 all | 68 738 
5 % Do 2nd issue ................. \100 jall | 50 54 
6 % Do 1871, 3rd issue ..... ...|L00 | all | 69 74 
6 %) Do 187. 4th issue .... 100 | all | 65 69 
5 %| Do 1873, o. ‘tissue ....... ..|100 | all | 6 68 
4 %|\Leeds Corporation Consol..../100 | all 101 108 
6 %|New York City .................. (100 | all (118 120 
6 °%| Do Gold Coupon Bonds .._|100 | all /114 116 
6 % Otago Harbour Board......... 100 | all 165 107 
BW cataetnaconasiecd 100 | all (105 107 
6 & tt Louie Omy ..................... 100 | all |108 110 
6 % mare Investment Trust, Prf.|100 | all | 66 69 
a nn seid | 100 jall| 6 7 
: Spenink Nat. Lands Mort. .../100 | all | 85§ 86} 
6 % Submarine Cables’ Trust...... 100 |100 | 83 88 
6 % Tobacco Loan.gua.by Ital.Gv.|100 | all 103 105 
6 %/|United States Mortgage ...... 100 | all |102 104 
| Coat, Copprr, Iron, &c. 
\Ebbw Vale Steel and Iron ...| 23 | 20; 4 2 
‘English & Austral. Copper,L| 3 | 24) i 1 
\Nantyglo and Blaina Tron-| 
works, Preferred, Limited.,100 Sie | 14 16 
|Rhymney Iron, Limited ...... 9 ll 
Mieke odcsinre cas isla] 8 4 
174 "9% | (Tharsis Seiphar and Copper 10 al ie aa 
| COMMERCIAL, FINANCIAL, 
| AND INDUSTRIAL. 
1b % =r Mortgage, Land 
and Finance, Limited ...| 25 | 5 | 9} 9% 
lj % |City Offices, Limited............ 40 | 363) 11g 12 
6 %|\City of Lon. Real Property,L.| 25 | 12]... ... 
.. |Colonial, Limited ............... 50 | 20; 4 6 
| . \Oredit, Limited, A Shares | Mjall| 2% 3 
13} % /Credit Foncier of Mauritius,L| 50 | 10 | 124 134 
| 5 %/\English & Foreign Credit, L.| 10 1 Bh we. oes 
is 8 %|Fore Street Warehouse, Lim.| 16 | 14 | 20} 213 
11} %|Foster, Porter, and Co., Lim.) 15 | 104) 17§ 18} 
4 %(General Credit & Discount, L| 10 | 7} St 
... |India Rubber, Gutta Percha, 
| and Telegraphic Wks., L.| 10 | all 13 
5 %|Internat. Finan. Society, L.| 8}, 33 2} 3 
10 %/\Liebig’s Extract of Meat, L. 20 \all 41 42 
‘i London Finan. Association, L 50 | 35 ciel 
17} % |Mauritius Land, &c., Limited| 10| 2) 4 4 
5 %|Milner’s Safe, Limited.....| 10 all! 7 8 
1l %|National Discount, Limited. 25 5| 9 9 
| 15 %|New Zealand Loan, &., L.... 25, 2); 4) 5 
12 |New Zealand Trust& Loan,L| 25| 5 | 9 
} 5 %j Do Preference.................. 25 | all | 253 
| 20 %%/Telegraphic Construc., &. L.| 12 |all | 31 31 
20 % \Trust & Agency of Austral. Lj 10/ 1 a 
9 %/\Trust& Loan Co.of Canada,L; 20) 5 | 72 7, 
4 %| \United Discount Corp., Lim.) 15 | 6| 4 5 
Lanp, &e. 
153 %| | sustralion Agricultural ial 25 | 213) 90 92 
2 p.s.|British American Land ...... 37h) all | 26 28 
“Pp. s.\Canada Company ............... 1 jall | 78 80 
» I TIE eveseciccsvinsgetet 2 | al 143 15 
10 % |Land Securities, Limited ...|50| 5| 44 5 
.. |Natal Land&Colon.Co. Lim.) 10 |all | 43 43 
.. |Nth. British Australasian, L./Stk./100 | 55 65 
123 % o & Southland Invest.L.) 5| 1| WE W 
5 So | Pee River Land & Min. Lim./Stk.|100 | 88 90 
24} % Scottish Austral. Invest. L.../Stk./100 |185 195 
8 %/|South Australian Land ...... 25 (all | 530 52 
‘Van Dieman’s Land .......... 90 | all 214 224 
| “| Amazon Steam Navigation,L 20 | 8 10 
5 % |British Ship Owners............ 10 | ‘ ie a 
10 % General Steam Navigation...| 15 ‘all 26 38 
... |Merchant Shipping, Limited! 50 |all| 4 6 
2} %|National Steam Ship, Lim..| 10 |all| 7 8 
54 %|Peninsular & Oriental Steam) 50 |all | 43 45 
53 %! Ds conctivucsine nates 50/20/15 7 
} % Royal Mail Steam <ciedhivdenpaniiee 100 | 60 | 55 58 
11, % Union Steam Ship, Limited.) 20 |all | 25 27 
25 % eet oka. tek eabhicenal aie 30 20/| 65 68 
1 % British Indian, Limited ...... 20 jail, 4 4 
®, Darjeeling, Limited ............ 20 |all | 22 23 
§ % |Lebong, Limited ............... 10 | all 1 
.. {Upper Assam, Limited......... | 10 | all a 
\Anglo-Argentine, Limited ...|_5 | all 4 
8h % Edinburgh Street ............... 10 | all | 155 36 
.. |London, Limited ............... 10 | all | 10 21 
74 % North Metropolitan ........... 10 | all | 15§ 3 
Crestal Palace, A ............... \Stk./100 | 35 
OF ee ake ae \Stk.|100 | 24 3% 
7 %| Do Preference.................. Stk.100 | 75 85 
6 % Do Debentures ............... Stk. 100 |109 114 
510/10 Italian Irrigation, guar. ...... 100 | all [101 202 
14 %\Lion Brewery, Limited ...... 25 | 17 | 36 37 
6 % Do Perpetual Preference... 20 | all , 254 26; 
124 % London eral Omnibus, L. ‘Stk./100 \194 199 
.. (National Safe Deposit, Lim. 10 |all| 4 
[Native Guano, Limited ws | aS | elt | 22 3 
wat ew Sombrero hate, 0) ar 
7} % {Phosphate Guano, Limited. 7 \|all| 58 6 
% | Rio de Janeiro City Improv.L, | 25 all | 25 25; 
% ‘Suez Canal Shares............... iM@ian'.. . 
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__ COURSE OF EXCHANGE. 











Se ee 3 months | 12 2} 12 3 


1223 |12 & 
BIE .Lcccder}asidsutgaseddosvnddondeniara At sight 12 0} | = 44 | 12 % 12 ib 
Hamborg Saal aac nara |3 months | 20 55 20 59 | 20 54 | 2058 
| 90 38 2059 | 2055 | 20 59 
| 2055 | 2059 | 2055 | 20 59 
| 11 80 | 11 82) | 1180 | 11 8 
}11 80 | 11 824 | 1180 | 11 85 
| 25 373 2540 | 25 40 | 25 45 
| 233 a aa 
| 25 22) 25 27) 25 22h | 5 27) 
(25.37) 25-42) «25 37h 25 42) 
| 25 37h | 25 425 | 25 37) | 25 42) 
| 27 924 | 27974 | 28 0 | OB 5 
| 463 47 467 | 47 
| 474 47} 474 | 473 
| 474 47 ve | 478 
| 474 47} 475 | 478 
| 47 47% 46, | 474 
| 47 474 46, | «474 
SLY 2% Sli | 82 
'SlB =| B24 51; | 52 


_ FOREIGN RATES OF EXCHANGE ON LONDON. 


"Latest Rates of Exchange 

















on London. 

IS nredantettsnnsinoresicuenkinate June 12 25.25 an Short. 
PROT 00 cnsisactncsve>cannevedessantate — 464 — 
PINE os dcnatteviasectssaredunent — 10 onan oe 
BI sos teas octocpas eceaaei — 10! 20.35 3 months’ date. 
IED ccienticatddin caulanaigeimioibioeens ene { 
Bett cicciedodtetsnistibinlentetaniaidinioagale’ — 12 20.354 abe 
NOES i cincncneucinianisavatednianihe — ll} 116 | _— 
Se Poberslvarg. ........2..2.00..... — 10} 23% { we 

DR icerieheonnhceteeyensdeiaarinnts — 10) 27.56 | ie 
Florence — 1} 27.55 - 
Sees. — 7) 109.75 -- 

Madrid — 7 47.85 — 
Gibraltar — .. | = 
New York .. — 2 4.87 ‘60 days’ sight. 
Melbourne eae ecw aa — 
Rio de Janeiro ay 12 193d 90 —_ 
Buenos Ayres ..............0.0004. Las ll 493 3 — 
IIT cicsscicbeniinnsnieengstnationd FAs ein _ 
NI sindsidatitacsinenseesacononined June ll 18 3 ‘6 months’ sight 
EE ca cctinpiniosnasaleneona nate — ll} Ls — 
PN ND. ccccmncertnsscnctagiaahl —- lL} 311 -- 

hai — ... | -- 





RESULTS OF AUCTION SALES. 
Tue following are the particulars of the week’s important sales 
of estate and other property :-— 


Amount 
PARTICULARS OF SALE. Realised. 
Date of Sale—June 6 to June 13. 
BAKER anp SON—Har_espen—Twenty-Six Plots of Freehold way 


nd a 4,300 
Henpvon, Mill hill Twenty-Six Plots of Freehold Building Land 1,136 
BLAKEMORE, W. A.--PrckHam—-137, 139, and 141 Blakes road, Freehold 1,000 
BRUTON, KNOWLES, ann BRUTON -—— Guovuces?TeER, Westbury- on- 
Severn—Charlett’ s Farm, containing 52a lr 26p, Freehold ...... 3,540 
CLARKE, THOMAS—Warwick, near Nuneaton—“ Bradle »y House aay 
containing 6la Or 33p, Freehold .. 3,47 
COBB—KeEnt, Swanscompe—Freehold Marsh Land, 149a 2r 20p .. 12,000 
SOUTHFLEET The Residence called “ Court Lodge,” and 45a 2r 6p, 
RRR TEER ERI OR ee ee 8,600 
An Enclosure of Freehold Hop Land, Ia Or 35p . 1,650 
CREMER, G. anv T.—BLoomsspury—No. 40 "Bloomsbury square, 36 years. 1,320 
DEBENHAM, TEWSON, anp FARMER—Henpon—Mill hill, “Went- 
worth House,” and about Six Acres, Freehold ad 5,000 
St Joun’s Woop—1,2, 4, 6, and 8 Nugent terrace, 87 years .................- 3,100 
DOWSETT anp wooDs Wanpsworta Roap—Freehold Ground Rents 
of £91 per annum..... 2,135 
DRIVER anv CO.—Sourn LampeTu—The Freehold Residence, “Stamford 
House,” and Six Cottages .. 2,650 
SuRREy, ase Residence called “ Hyams,” and 72 3r 3p, 
Sy ssh 
NORTHAMPTON, Daventry—The Residence called “ Bragborough | Hall, . 
I I carats ccc sss 55. Racigpndaieens vvsicen.tiess so op nettipbunstienesteres 17,800 
ig borough Lodge Farm, and 143a 3r BE Aivacinioncdhcepebeenoneosiadite 8,000 
Camas, oe Prior—Enclosures of Land, containing 63a lr 36p, 
I i ar email 3,865 
EDWARDS, G. C.—Brprorp Row—13 Milman street, 71 years a 1,190 
ELLIS anp SON—Frncuvurcu StreeT—5 Northumberland alley, Freehold 3,400 
HALLETT, W. B.—Brixtron—1 to 4, and 8 to 13 Trinity terrace, 49 3,575 
HARDS, Memes ay AND JENKINS—Ki.surn—The Residence 
Oak Lodge,” and i IIE AID ig .s05-5ceoceccocoervenas 17,700 
HILL, JESSE J.—Bow—High road, Lease of the “ Three Cups,” 47 years... 3,500 
St Luxe’s—Golden lane, the Lease of the “ Golden pans Satdaiete 5,200 
HUNT, C.—Istinator—No. 88 Blackstock road, with Stabling, Freehold... 1,010 
JOHNSON, J. anv W., anv CO. —Hacxyrr—67, 68, 69, 70, and 71 Nichols 
MI oie cit wie tages ths icninsndentecdacnsesederdnnnennenteeieintl 1,120 
LOUND, J. be td Roap—The Lease of the “Hercules” Public 
SN EOIN © Sain ps cca cckinset co cidnseenda sacmrseecdcsstnecnmnaduesessccanpbents 6,140 
SHEPHERD'’s BuSH—1 and 3 Boscombe road, G5 YORTE.............00----200e0e0e 1,220 
Uxsriper Roap—Marlborough Villa and Blenheim Villa, 85 years... 1,500 
LUMLEY—Camegs, Downham—A Small Farm, containing 42a 2r 26p......... 1,500 
MOORE, W. H.—KeEnt1sH Town—68 and 69 Warden pont Freehold......... 1,300 


Mornineton Crescent—No. 33 Albert street, Freehold 
MUMFORD, J. A.—Bucks, near Aylesbury—The Chapel Ground, containing 
75a 3r 18p, Freehold sshiidh coniahilhdianinhatiaiensinallcdtpensstiz rovseqecceyTesennees 
Two Enclosures of Pasture Land, containing La 
Freehold Enclosures of Land, 


hold Enclosures of leek omnes 
= nee AND ASTER 
Cottages and 
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account, and $12,418 carried forward. 
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Amount: 
PARTICULARS OF SALE. Realised. 
Date of Sale—June 6 to June 13. z 


PERKINS Se ee ~The Freehold Public House called 
RN ins terin 
PROTHEROE anv MORRIS— -Woop GREEN - Freehold Premises, called 
“The Vineries ” 


Lo 
Curnerorp Green—Cottage, and 3a Or 26p, Freehold 1s 
a W.—SrToxEe Newrneton—-No. 39 Mildmay Park, Free- 
Los 
IsLINeTON—199 and 200 Upper street, Freehold +120 
207 and 209 Liverpool road, Freehold 16a) 
Freehold Ground Rents of £41 per annum 2740 


St Luxe’s—39 and 41 Central street, Freehold 
ROLFE—Portianp Puiace, New Cavendish street—The Lease of the 





x - ~ 35 years ‘ 
ROGERS “s APMAN Fincuiuy—The Freehold Residence * Rawdon 
House,” and 4a Ir 2p 70 
SMALLPIECE anp BISHOP—Svurrey and Hayrs, near Haslemere—Two ’ 
Copyhold Enclosares of Laud, containing 43a Lr 2p 


Several Freehold Plots of Land, containing 90a 3r 9p 2575 
Three Enclosures of Freehold Land, contaiming 49a Ir aa 2,440 
SPELMAN—Norwicu, Bracondale—The Freehold Residence, called 


“Tower House,” and 6a lr 6p . 
STATHAM HOBSON, F.— Sroxe Newrseton — The Residence called 
“ Grassmere ” and two acres, 86 years 
Nottine H1i_t—Freehold Ground Rents of £92 per annum 

SMITH anv CO., EDWIN—Crty or Loypon— College hill, Freehold 
No. 63 Cheapside, Freehold 
No. 68 Fleet street, Freehold d 

THORNTON, W.—CLaPHAM Common—7, 8 and 9 Church buildi ngs, 34 





years 

WATFORD, W. H.- -BLOOMSBU ny—4l een’s uare, Freehold 

WEATHERALL axp GREEN-— Qu > 
place, Freehold 

WHITE, C. = H.- ~CLAPHAM Roap—The Freehold Residence known as 

e Hawthorns,” with Stabling, &c. 

WINSTAN LEY Ey 4 HORWOOD—Mie Enp—152 to 158 (even), Jubilee 
street, 31 years ; 

WOODS any SNELLING—Wuirecuaret—l4 and 15 Plough street, 9 to 13 
Buckle street, and 29 Colchester pe. 65 years ... 

EvrHam—10 and 11 Park place, Freehold é 


-HaMMERSMITH—1 and 2 Brandenbargh 





NOTICES AND REPORTS 
STOCKS. 

Egyptian Finance.—The sums encashed by the Public Debt 
Commissioners from the Ist to the 3lst May applicable to the 
service of the unified debt amounted to 302,3361. The receipta.on 
account of the loans of 1864-65-67 from 1st January to 3lst May, 
were 483,3431; and on account of the preference stock from fhe 
15th April to 3lst May were 68,0001. 

Greek Bonds.—The first batch of new bonds, signed, counter- 
signed, and sealed by the Hellenic Minister of Finance, have been | 
received. 

Louisiana Bonds.—The Council of Foreign Bondholders have | 
sent a protest to the Governor of Louisiana, against any atte mrpt | 
of the State Convention to arbitrarily reduce the State deb tas 
arranged under the Funding Act of January, 1874. 

RAILWAY COMPANIES. 

Bombay, Baroda, and Central India. —The gross receipts for the | 
half-year to 3lst December were 250,7981, against 281,921 for the | 
corresponding period, and the expenses 147,166l, against 132,446i, | 
leaving the net earnings at 103,632/, compared with 149,5461. The 
net profit was equal to 1/ 5s 6d per cent. on the interest bearing 
capital, making with that of the previous half-year a return of 
41 3s 2d per cent. for 1878 

Great Indian Peninsula.—The gross receipts for the half-year 
ended December were 1,043,7861, and the expenses 647,117I, leaving 
a net 396,6691. The net income represents 31 8s 2d on the paid- 
up capital as compared with 4 14s in the corresponding half of 
1877. It is expected that the cost of renewals of way will be con- 
siderably larger for years to come, as the rails will be worn ov? in 
larger numbers than heretofore. The total capital outlay to date 
was 23,270,7011. 

Iquique and La Noria, Sc. (Peru). —The trustees announce a) 
further remittance of 25,5221 received from Peru on account of the 
loan, making in all 79,2 2781. 

Madras.—The receipts for the half-year ended December were | 
293,7381, and the expenses 226,099, leaving 67,6391. For the cor- | 
responding half the receipts were 455,829/, and the net earnings | 
160,144l. The great falling off is due to the depopulation caused 
by the famine. 

Matanzas and Sabanilla 7 per Cent. Loan.—Messrs Schroder's | 
announce the number of 58 bonds which have been purchased 1nd 
withdrawn from circulation; also of 43 bonds which have t:een 
drawn for payment on 16th inst. 

Northern of Canada 6 per Cent. First Preference Bonds. —Meénsrs | 
Morton, Rose, and Co. receive these bonds for conversion into 5 | 
per cent. first mortgage bonds. The latter bonds will be delivered 
at 85 per cent., and the 6 per cent. preference bonds will be} 
received in payment at their par value. Any bonds remaiting | 
unconverted on Ist August next will be paid in cash at par. 

South Indian.— During the year 1878 the gross rece:pts 
amounted to 309,8421, against 390,852! for 1877. The expendr.ure 
was 206,5231, leaving as net profit 103,318/. There was an mcrase 
in the coaching traffic of 29,6981, but a falling off in the grods 
traffic, mainly attributable to the decrease in the quanti of 

carried. 


BANKS. 

Bank of New Zealand.—At the meeting, the sum available was 
89,1281, which was appropriated as follows :—36,2501 to a dividend 
at the rate of 10 per cent. per annum ; 18,1252 to a bonus of 4s a 
share; 25,0001 to reserve, which now ‘amounts to 375,0001 ; 
9,5731 was carried forward. The liability of deposits is 7,715,575!. 
Merchants’ Bank of Halifaz.—The net profits for 1578 were 
$82,428, and a dividend has been paid at the rete of 8 per cent. per 
annum. The sum of $10,000 has been written off bank premises 











ee 


— emma 3 








Fe 


a OS ee eee 


_—— 


am 







































690: THE ECONOMIST. 





Oriental Bank Corporation.—At the adjourned meeting, for the 
| purpose of declaring the result of the poll on the election of 
directors, the following gentlemen were elected, namely, Mr B. D. 
| Colvin, Mr A. F. Brown, and Mr H. D. Sandeman. Mr A. R. 
|Scoble was elected the day before, no poll being demanded in 
| his case. 

ASSURANCE COMPANIES. 
| Atlas Insuwrance.—At the annual court the usual dividend of 18s 
| per share was declared. 


| Colonial Assurance, Limited.—A petition has been presented 
| for the winding-up of the company, which was established in 1867 
| to combine life assurance with accident assuranc>. The capital 
is 28,8111 in fully paid shares: of 2/. To June, 1878, there 
| was a debit balance of 18,3001, being the excess of expenditure 


| over premium income. 
MISCELLANEOUS COMPANIES. 





| 





| Borelli Tea.—The annual report recommends a dividend of 5 per 
/cent., making 10 per cent. for the year. The out-turn was 
; 12,749 lb more than the estimate. 


Brazilian Submarine Telegraph.— The directors have declared an 
interim dividend at the rate of 5 per cent. per annum, free of 
' income tax, for the quarter ended 31st March. 


; | City of London Real Property.—The available balance for the 
year ended 12th April, including 7,295! brought forward, was 





29,1861. Of this 7,359i was distributed as interim dividend in 
December, and the remainder is thus disposed of :—To suspense 
account, 2,0001; reserve, 3,7081, and a further dividend of 4 per 
cent. (making 7 per cent. for the year), carrying forward 6,3081. 
General Ice, Limited.—Capital, 150,0001 in 101 shares, of which 
5,000 are to be first issued. It is proposed to manufacture ice in 
‘ large blocks under the patent processes of Messrs Siddeley and 
|| Mackay. 
t. Great Northern Telegraph.—The company announce that ‘the 
' Siberian land lines are restored, and the communication by the 
| | Company's route with China and Japan is again perfect. 
Hudson's Bay.—The company will recommend a dividend at the 
‘| rate of Ss per share for the year ended 31st May. 
London Tramways.—The report states that since the 20th Feb- 
‘;ruary the company’s position has been investigated, and the 
directors speak strongly of its mismanagement and extravagance 
‘in working. Certain officials and servants are alleged to have com- 
mitted fraud. Although a large sum is reported to have been 
expended on the permanent way, the latter is in an unsatisfactory 
condition, and further large amounts will have to be expended. 
. Two directors, however, do not concur in the report. To meet 
these difficulties considerable expense must be incurred, and it 
will not only be necessary to utilise the contingencies fund, but to 
raise further moneys. 


London Tramways.—A special report prepared by Messis J. 
Waddell and Co. of the capital expenditure account to December 
‘ last states that there isa debit balance of 104,3701, against revenue, 
| instead of 10,0901 in favour of the company, as appeared in the last 
| accounts. 
| New Zealand Loan and Mercantile Agency.—An interim dividend 
_of 10 per cent. per annum will be paid for the past six months. 
| Petroleum Company of Italy.— Mr A. W. Blunt has been 
| appointed official liquidator. 
| Tramways Company of Germany, Limited.—Capital, 300,0001, of 
| which the first issue is 165,0001 in 101 shares. It is intended to 
‘| acquire tramway enterprises in Germany, and with this object a 
| contract has been made to purchase about thirteen miles of tram- 
| way in the city of Hanover, and also the lease of existing tram- 
‘| ways in Hanover and Dresden. The capital required for the above 
i) purposes is 160,0001. 


‘ MINING COMPANIES. 







‘year ended December of 3,4791, against 3,881/ for the previous 
half-year. The establishment at Tucacas will be closed, and will 
| reduce the expenses by about 1,5001 a year. 





Che ECommerctal Times. 


4 POST OFFICE ANNOUNCEMENTS. 
The following are the dates on which, until further notice, mails 
for the Falkland Islands, will be made up in London :—June 24 
t(evening) via Liverpool; 26 (evening) via Bordeaux ; 30 (morn- 
jing) via Southampton. July 24 (evening) via Bordeaux; 30 
‘(morning) via Southampton. August 4 (evening) vie Liverpool. 
! September 18 (evening) via Bordeaux ; 24 (evening) via Liver- 
pool; 30 (morning) via Southampton. October 30 (morning) via 
; Southampton. November 4 (evening) via Liverpool; 13 (evening) 
| via Bordeaux. 
: Under a new arrangement made with the Royal Mail Steam 
‘Packet Company the following will be the dates, during the 
remainder of the year, for the despatch of mails from Southampton 
iby the company’s packets on the line to Brazil and the River 
! Plate :-—To Rio de Janeiro on the morning of the 9th and 24th of 
ieach month; also (for the present) on the 30th of each month, 
i calling at Lisbon ; to Bahia and Pernambuco on the morning of 
the 9th and 24th of each month; to Monte Video and Buenos 
| Ayres on the morning of the 30th of each month; to St Vincent 
(Cape de Verds) on the morning of the 9th of each month. In any 
case where the 9th, 24th, or 30th of the month falls on a Sunday, 
the mails will be made up and despatched on the following day. 
; 


a ee 


| New Quebrada.—There was a loss on the working of the half- | 
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MAILS ARRIVED. 
LATEST DATES. ; 

On June 7, from Inpia, Avstrauia, &c., per Poonah — Adelaide, April 19 ; 
Port Adelaide, 19; Albany, 23; Albury, N.S.W., 16 ; Geelong, 17; Hobart Town, 
12; Launceston, 15; Levuka, Fiji, 1; Melbourne, 17; Port Chalmers, 9; Perth, 
19; Deniliquin, 16; Queenscliff, 17; Sydney, 15; Auckland, 9; Cam wh, 
10; Christchurch, 7; Dunedin, 10; Hokitika, 5; Invercargill, 10; Wellington, 
6; Aden, May 19; Bombay, 12; Caleutta, 9; Colombo, 9: Gibraltar, June 3; 
Hong Kong, April 22; Malta, May 30; Penang, 1; Point de Galle, 10; 
Singapore, April 29. 

On June 7, from West Arrica, per Gaboon—Fernando Po, May 3; Lagos, 
9; Accra, 13; Cape Coast Castle, 14; Cape Palmas, 17; Sierra Leone, 23; 
Teneriffe, 30; Funchal, Madeira, June 1; Quittah, May 12. 

On June 16, from NortH America, per Germanic—New York, May 31; Boston, 30; 
Philadelphia, 30; San Francisco, 24; Chicago, 29; Kingston, Jamaica, 22. 

On June 10, from NortH America, per City of Montreal—New York, May 29; 
Boston, 28; Philadelphia, 28 ; San Francisco, 22; Detroit, 27; Nassau (Bahamas), 
23 > Kingston, Jamaica, 20; Hamilton, 27; Kingston, 27; Montreal 28; Toronto, 
27; Ottawa, 27; Fredericton, N.B., 27; St John, N.B., 27. 

On June 11, from West Inpres, per Para—Antigua, May 27; Barbadoes, 30; 
Cayenne, 9; Colon, 21; Cuidad Bolivar, 16; Curacgoa, 21; Demerara, 25; 
Dominica, 28; Grenada, 27; Grey Town, 16; Guadaloupe, 27; Honduras, 16; 
Jacmel, 25 ; Jamaica, 25; Martinique, 28; Montserrat, 25; Nevis, 25; Panama, 
21; Callao, 8; Valparaiso, April 26; Paramaribo, May 21; Porto Rico, 26; St 
Domingo, 22; St Kitts, 26; St Lucia, 29; St Thomas, 28; St Vincent, 28; 
Savanilla, 16 ; Tobago, 26; Tortola, 24; Trinidad, 27; Turks Island, 17. 

On June 12, from Sovrn Arrica, per Warwick Castle—D’Urban, May 13; 
Pietermaritzburg, 12; Cape Town, 20; St Helena, 26; Ascension, 29; Funchal, 
June 7. 

On June 12, from Norta America, per Marathon—Boston, May 31. 





COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended June 7, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


| 





QvantitTy Sop. AVERAGH PRICES. 














Wheat. Barley. Oats. Wheat. | Barley. | Oats. 

qrs_ bsh qrs bsh qrs bsh} sad, sad s d 
BD nsrenves 49,747 3 1,955 0 1620 4/ 41 7 | 26 6 21 8 
SE atennesu 30,984 0 | 967 6 2299 4; 49 0 | 3910 24 9 
26,779 2 291 4 1752 2} 6 0j| 36 6 27 7 
eee 40,330 1 1,283 2 968 2 47 4 32 10 27 5 
37,634 0 232 7 763 4 41 11 24 11 32 1 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended June 7, 1879 :— 
Quantities Sold. Average Price. 


MD... cncivscciiannibiocbietlebaaSecuckinidigae oS ea 41 7 
aa ae IE eee es 26 6 
ees heshisienintlideds pcibesduaaiiiou MG UD sesecuudiant 21 8 


CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended June 7, 1879 :— 


QUANTITIES EXPORTED 












































QuANTITIES IMPORTED INTO— FROM THE 
Unitep Krinepom. 
| The \Colonial; Total 
| Englnd. Scotind.'Ireland.| United | British., and Ex- 
Kingdm Foreign) ported. 
ewts. | cwts. ewts. | cwts. | cwts. | cwts. | cwts. 
WRI .. ccccevesvisoverss | 653,274 74,117, 197,663, 925,054; 18,197) 2,242) 20,489 
RNA oseecteneeve | 59088 32,999, 35,945, 128.032) 438)” | 438 
Saree } 308,451 9,894 648, 326,973) 7,809) a 8,549 
SIS > Nestdnibiewesvorulie a led = se ~ 
i aemcamncise | 65160, 1255! 77,711 643, 2) 645 
ED ;-sevensetinanient | 89,585 12,805 i 102,190 saat om 127) 127 
Indian corn ............; 662,068 100,644) 273,785 1,086,497)... | 23,754) 23,754 
Buckwheat ............| 22 any . Shes | ets ear? ht ae ae 
Bere or Bigg ......... bes cae A say a ae 
f Corn (ex-)| S aaianellk teeaia lacie 
Total of Corn (ex-) | - 9 a >| } 9 
eo mualt)._$ 887428 248,012, 516,041 2,506,481) 27,087) 26,865) 53,052 























Wheatmeal or Flour} 81,808 55,958, 600, 138,366, 1,721) 21, +1942 
Barley meal............) - Me eee ey tig wet woe 
SONI occ csacstvecns 7,622 16,063 as | 23,685) 171) s lV 
a rare 3 it ue Se os 
Pea meal | | “ 
Bean meal ............ Bae UO A ea Seay ies 
Indian Corn meal...) ... oe .a- 402, 
Buckwheat meal .... pane wae ASE 

Total of meal oof 89,431 2,425 600) 162,456) 1,892 221 2,113 


Total of Corn and) | 
meal (exclusive > 1,926,859. 315,437 516,641 2,758,937, 28,979) 27,086 
of malt)............ } ‘ | 

Malt (entered by)) | ars. | rs. ars. qrs. al 
the quarter)......) wo | wee fone ce 1213) 


} \ 








THE COTTON TRADE. 
LIVERPOOL.—June 12. 
Cotton has been in moderate demand throughout the week, and 
| quotations of some descriptions are slightly reduced. For Sea 
| Island the demand continues small, but the few sales made have 
| been at firm prices. American has been in only moderate request, 
| and quotations generally are reduced yd per Ib. In Brazilian, 
the supply and demand being both on a limited scale, prices 
remain unchanged. Egyptian has been only in moderate demand, 
and, with an increased desire to sell, prices are $d per lb lower. 
West Indian is unchanged. Peruvian is in moderate demand, and 
quotations are barely supported. East Indian has been in fair 
demand, and quotations are unchanged. 
“ Futures.”—The market opened dull, and sd per Ib lower, but 
subsequently improved, and, although there were several slight 
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fluctuations, prices continued to harden to the extent of } 
until Wednesday, when the tone became depressed, an 
declined sed per Ib. To-day it opened dull, and 

but afte recovered, and closed firm at +; 
The final rates are the same as last Thursda 
except the most distant positions, which are y;d per lb lower. The 
latest transactions are—Delivery: American, any port, L.M.C., 
June-July, 7d; July-August, 7y;d; August-September, 7jd; 
September-October, 7d; October-November, 63d; November- 
December, 64d per Ib. 


The sales of the week amount to 40,050 bales, of which 2,640 


are on speculation, and 2,740 declared for export ; the forwarded is 
4,540 bales, of which 3,600 are American, 40 Pernam, 510 Egyptian, 


d per lb 
d prices 
gsd per lb lower, 
d per lb advance. 


takings of the trade 39,210 bales. 


bales, the market without change. 
PRICES CURRENT. 





|, Same Period 1878, 





Deseriptions. | Ord. | Mid. | Good. 





























ar a a cease nd iininneandveinobisaryeieh 267,500 


In speculation there is an increase of 40,430 bales. The imports 
this week have amounted to 36,852 bales, and the quantity of 


corresponding period last year. 
4,573 bales this week. 





LONDON.—June 12. 


London Cotton Brokers’ Association :— 
PRESENT QUOTATIONS. 





| Fair 
“| to Good 
*| Fair. 
r lb per . 
| 5B @64 68 @... } 
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THE ECONOMIST. 





y's circular quotations, | 


50 Smyrna, 70 Peruvian, and 270 bales Surat, which make the | 


Junz 13.—The sales to-day will probably amount to about 6,000 | 


Fair. _— Fine. | 
| Wale. | Mid. | Fair. ; Good. 
ar Ib o Ib ~~ ope Ib ~~ Ib pm lb, Po Ib per, Ib per Ib 
| oe 
Sea Island ........0..0-- 17}; 18}| 19 | 22 | 2% | 28 | te,! Im) 2 
—- ic issecsecny "3 17 18 18} . 193 | 20 |) “4 - 15 16} 
PEAT nee eee even eeeee | é | eee eee one ese iw ae Soa 
Es cshavvicisvencsescd OEP 7 | we | owe oe OT cs ssa 
SE Soc cabdscuducbanie | Gp; Th .. | ss aoe hae a Maat ks me 
OrNeARS .oc.c...o.sencesee Se IE ein Stik tee, Behe i ies 3 
Pernambuco, Xe. ...... oad hae 2 0. <oeevt © pee 0k a ok ot 
Ceara, Aracaty, &c.... 7% (67 ae 8” es whe Daa us 
Paraiba cpenoocudeuesiinnes } eee } coe one eee one 6} eee 
er a Be MOR cde an on O84 20 
Bahia, Aracaju, &c.... 6} ined oe can eo 
SS hrc cahtsiove aI a za te ey ee ee 
Maranhan ............ ai sie | 3 8} dee 6: 7 
Egyptian Gallini ... | | mimi wimwi :. s' | 10 
itto Brown 5} 6 | 8& 9 9% | 10} 6 73 s} 
emeae teal ie on a 7i 84 8} si zt 73 
Tahiti Sea Island ... ... | ... | 14 | 14 | 153| 16 end ieee ae 
a Se rakocntaa ae oo | 8) 71 4 8 3 $4 i. 
er ese ove «6|lewe oes eee 
Le Guayran .......... i) oe) Bl alt os) ol ost 
Peruvian—Rough ... i tears 72 | 7\| 8 8} 6 64 8 
Ditto Soft Staple... 6 7\| 4 7t 74} «3S 6} 6} 
a 8 
"ile seni ata by! Freee ols PS 53 | 6 
Surat—Hingunghat.. .. | SH 6k! 68 . | Sé} 6 
Ginned Dharwar... to 55| 58 6) | Se cr 5] 
M. Ginned Broach. fey 53; 6k; 6}! ih a 
Dhollerah ............ 3) 4! Sh SH! 6a | oa. oe 
Oomrawuttee ...... 33 4 % SE 63) oo Pee 
Veravul, &e. ......... 3t 3} 5% 54 6 is) et a 5} 
Comptah ............ 8 eel 5t 5B 5; | ak 45 52 
ponte chelate 4200 Si 5h, gt, fe bm 
Seeman ao-| 4 eM ae eT ae) he 
Madras—Tinnevelly.. it ae “aa lap 
‘Western ... .' @! & ee 
Imports, Exports, Consumption, &c. 
1878. aoe 
bales. males. 
Imports from Jan. 1 to June 12 ............... RIEEEL:,  Ksenecscorss 1,650,720 
Exports from Jan. 1 to June 12 ............... 7 ae 135,719 
TN TIS sai niles an eae ace arin cbc EE cca sksseinas 590,780 
Consumption from Jan. 1 to June 12.......... 1,324,180 ............ 1,255,150 
The above figures show :— 
‘ comenne “ eee cnanend with the same _ last year of......... bales — 
ecrease of quanti NS eS eRe are . 69,05 
An inerease of ostnal cuperts i arttusneve . Siculidaidinthdanddansusstidebenncuevironesenns 280 


American cotton reported at sea for Great Britain (including cable — 
advices to date) is 122,000 bales, against 90,000 bales at the | 
The actual exports have been | 


Annexed is a portion of the circular issued this week by the 


| 
(Prices ofFair | 
1878. | 1877. | 


Last Week. This Week. 1878-2. 1827-2. 
| bales. bales. bales bales | 
| Recxutpts, 7 days—At Gulf ports 5,000 3,080 5,000 3,600 | 
Atlantic ports..................... 7,000 4,500 7,000 2,400 
| SE ecchcdensindteinceneéTinieialdbeilbone 12,000 7,508 12,000 113,000 
Tetal since Sept. 1—Gulf ports .-- 2,092,000... 2,211,000... 2,025,900 | 
i. lk eee ots .. 2,313,500 ... 1,970,500 ... 137 S100 | 
adie —i | 
ES iccntivtiinvienmvcigboasin al .. 4,405,500 ... 4,181,500 ... S90 0} 
Received subsequently at ports... ded 75,500 He, 0 | 
© IPO ics acco ercrvcekcecteackes a 10,000 7,000 | 
ee Base eck 
OE GIO  Svtsdaickcrctvsinn .. 4,811,000 4,485,000 | 
i —_- ———— | 
| Exports, 7 days—To G. Britain.. 15,000 12,000 16,000 ... Se} 
i ~ wriiebonesens 5,000 3,000 8,000 mene 
rare 18,000 15,000 24,000 3,0 
Total since Sept. 1......... ... 3,313,000... 3,224,000 2, 552,0 | 
Forurs De.iverr at New YorK—MIDDLING. : 
June. July. Aug. Bept. Oct, Nov. Dec. Jan. Feb. | 
| c e e c c ec e c aa t 
F MORAG. ..-<scccceesesece 12%... 18 ... 13p ... 123 11g... 11% ... ME hl is this | 
| Previons week ...... 3 ... 13%... 13} ... 19%... 3%... 119 ... Us 11g Lin} 
| Same time 1878...... 11 f;... 11g ... 1145... 11f ... May... MP... WY. Ue. 
Prices—MIDDLING. : 
To-day Previous week. 
c ce | 
I ihc sincinticintigeahitcnisniinaiiataie’ 124 124 
as 12 12 i 
SIE acs cudbtceceeteses 124 ae 
ae 12) 124 
I I sinc dhccaicumeitvecebisods OE ees is 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous ; 
-—To-day——, Thursday. -——Freight.—~» 
Low mid. Mid. Mid. Sail. Steamer. 
da d a d a i 
New Orleans ............ —_— a 7% i ts 
Galveston a. abi 7} i6 : 
Savannah ee” pesca wae. bisa 7% ; ; 
Charleston pee DY ta 7% ; ; 
New York (steamer). 7} ...... Fee > ecco 74 is : 
ee ee 
Mancuestrer, June 12.—This market, since the holidays, ‘has | 
presented a quiet appearance, though values’ on the whole have | 


= | 
-_ “J 
The business of this week,has been scarcely enough to test price. | 
Quotations are generally yyd to §d lower. Arrivals have fluctuate i, | 
and close at a decline of about 4d, but without much actual’ 
| business. | 
} 

i} 


i} 











Sales to arrive and for forward delivery about 4,500 bales.—To 

arrive—Tinnevelly, at 5jd to 6d, May-June, for good fair; Bengal, 

| at 54d to 5 %.d, for good, f.g.f.c. and g.f.c., 53d, for good to fiue, 

| March-June, Cape and Canal. Forward delivery—American, at 
| 6}2d, to 77d, June-September, for middling, l.m.c. 


Iuporrs AND De.ivegizs from January 1 to June 12, with 




















Srocxs at June 12. I 

—— a _ ee —— j ! 

| | it 

| Surat | 5 Bengal es \ 

| and | Madras. —_ & Ra —- Total. || 

Scinde. velley. goon. nds. 

| bales. | bales. | bales. | bales. | bales. bales. | | 
(1879} 5,994 | 16,782 | 25,086 50,997 | 1561 100,42) 
PAINE cccceeneiccnsntvat ~ 1878} 6,147 | 10,179 8,385 | 1,970 2,451 | 2o2l2 
(1877) 11,682 | 50,679 | 9,743 | 41,455 | 4,103  97,h42 
| (1879, 6,771 | 26,927 | 33,082 | 41,733 | 2,400 | loos 
| Delivered to June 10... - 1878, 5,301 | 13,205 | 6,055 | 5,749) 2.551 | 32051 
| “” (as77|_ $1764 | 41,869 | 17,206 | 21348 | S705 | oe Xas 

1879, 1,529) 016) 12,251 14935, dai 37 is | 
Stock, June 12............ ~1878} 1,820) 2,174) 3883, 2282) 1,779) IL 
(1877, 3,230 | 14,723 | 6,502 | 20,686 | 1,505 | 46.556 


Corton known to be ArLoat to Evrope by latest Mail date. 


| Coast 


























New Orueans.—The anxexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled June 12 :— 


| 
} 
| 
iver- | Foreign Total, Tefal, 
London. — re Ports. 1879. 178. 
see estes tie ea laa tel adhetiebsae a cea 
| From— bales. | bales. | bales. | bales. bales. | bales. 
B RIIIPY Saconcconsleleacttieaiecsaniadamusl 356 29,082 2,500 | 62,236 94,17) 12%12) | 
| INR Be oho 3,034 | 3902} 3,236, 10,072 Li 
| Madras and Coconada ......... | 4,551 ad ee pe 2,22! 6,776 6,568 
| Ceylon and Tuticorin ............ | 5,919 Se 300 6,219 681 | 
34,184 118 16,601 5,180 57,115 208 | 
| — SOO = ov sed | 
} a i 210 | 
| 3 ee 
48,044 | 30,732 | 22,903 | 73,177 174,856 
| | "5,592 | 59,327 | 2190, 713! 139/463 | 
| 
! 
i 



























































remained fairly steady. Eastern staples have been quite negle: ted, | 
buyers being greatly discouraged by the serious decline in the 
exchanges. Export yarns have moved slowly. German merch .nte 
offered for fair quantities at a slight reduction from current rates 
but as spinners generally firmly adhered to their quotations, the 
actual business has been small. In other directions the inquiry 
has been inactive. For home trade yarns the demand has not 


been large, and only very ordinary lots changed hands. Goods 


| 
| 


have been in tame request, especially shirtings, mulls, dhoot ies 
and jacconetts. Printing cloths have sold to about an ' 
amount. T’cloths and Mexicans have also been more called Ke + 
Heavy goods of all descriptions show no imj rovement, and pric s, | 
hough low, rule adverse to sellers. 
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| } COMPARATIVE STATEMENT OF THE CoTrTron TRADE. 
: 
| : Price, Corresponding week in 
: Raw Corron. June 12, —— 
1879. 1878. 1877.; 1876. 1875. 1874. 
Oe ee i eee 
sedisdsdisdisdisa@ 
Upland, middling ...... perlb 0 7 0 6 0 6/0 & 0 8/\& 8 
' Ditto, mid. fair | © 72 O 60 6.0 7h 0 836 8 
| Pernambuco, fair 0 740 63 0 6) 060 6 08%) 0 8% 
| - Ditto, good fair | O 7§ | 0 6 O GO 7 | 68%) 0 
| Xo. 40 Mule-twist, fair, 2nd quality 010 |0 WeloO Ol 2t 01 1 
‘co. 30 Water-twist, ditto | © 98) 0 9F 0 10} 0103 1 0/1 0} 
| $6-in, 66 reed, Printer, 29 yde,4Ibs2oz..) 4 0 | 4 6 410) 4 6 & 3/5 
| 27-iu, 72 reed, ditto, Sibs2om.|) 46 5 0 5 6'5 3 6 6 6 7} 
| %-in, 60 reed, Gold End Shirtings, 37}! | 
|: yards, 8 lbs 4 ozs 7 | 71,8 06 8 3}8 3)9 73110 O 
| 40 in, 66 reed, ditto, ditto, 8 Ths 12 ons 90 (90 9 3;9 310 711 0 
vin, 72 reed, ditto, ditto, 9 Ibs 5 ozs 9105 10 6 10 3 YO 9 11 103/12 0 
in, 4 reed, Red End Long Cloth, 36 
yards, 9 lbs... iil ven | 6 $ 70787 3/;8 618 % 
' ———— ————— — — — 
i IRON AND COAL TRADES. 
|| The iron market is now quieter after last month’s heavy ship- 


| ments to Germany, in anticipation of the new duty. There were 
bG1,078 tons of pig iron in stock at the end of May; decrease 
‘luring the month, 51,465 tons, owing to the stoppage of furnaces 
| by the Durham strike. Shipments to Scotland have increased, but 
| they are still far below the average, though as Cleveland rates for 
| iron have lately been much easier, such deliveries may be expected 
further to expand. As regards quotations, No. 1 has fallen to 38s, 
| No. 3 to 34s, and No. 4 forge to 33s. Ship plates are 5! 2s 6d per 
ton, and bars 5l. The Durham coal trade is very slack, especially 
for house descriptions. 

The South Wales ironworks are still very slack, though the out- 
put of steel and tin plates is fair. The prices of coal keep very 
low. The masters have therefore given notice to terminate con- 
‘tracts on the Ist July, and it rests with the men as to whether 
there is another strike and lock-out. The associated masters say 
they cannot goon paying the present wages at the present prices 
of coal. The demand for steam coal is fair. 








THE WOOL TRADE. 


Trade in English wool is very quiet, users waiting for some 
isettled price of new wool, of which very little is to hand yet. 
: “The colonial wool market shows a firmer tendency, and competi- 
‘tien is good. The London sales will close on the 21st inst. Messrs 
Helmuth Schwartze state :—*‘ Before the Whitsuntide pause there 
were occasionally sales in which prices were as good as now, but 
\they were exceptions and not the rule. At present the firmness is 
general, and, taking the first portion of the series as a whole, greasy 
iwools, for instance, may now be called hd higher. Scoured wools 
pre also jd to 1d better, especially good shafty combings and the 








finer Sydney clothing sorts. In fleeces there is proportionately 
—_ improvement, but the instances are not wanting where the 
prices are also distinctly better. Cape wools are in very good 


idemand, and as high as at the best time of this series, or, say, 
about Id per lb higherthan in March for scoured, and 1d to 14d 
per ll, for fleece. ‘The Breslau wool fair was held on the 9th inst., 
jamd prices for fine clothing wools were reported 2d per lb higher 
than a year ago. The wool fair at Stettin will be held on the 16th, 
| and that at Berlin on the 19th inst.” 
.. In Liverpool, the better inquiry for useful foreign descriptions, 
‘noticed last week, continues, and a fair retail business has been 
‘eRected at prices often showing a slight advance upon previous 
rates. River Plate sheepskin sales, with 720 bales, will be held 
there on Wednesday next, the 18th instant. 
At Bradford, the tone of the market is a degree more cheerful. 
Holders cannot replace in the country wools which they sell at the 
present price. They accordingly hold out with considerable 
tirmness for late rates. The amount turning over, however, is far 
\ifrom being large. In most respects the yarn market is without 
change. ‘There is the same limited demand for demis, mottles, 
and colours, the same neglect of super lustres and of twofold 
yarns. But there has been rather more doing in 30's for Leipsic ; 
a few fairly good orders have been placed at about late prices, and 
the result is that spinners are now asking a little more. Home 
trade spinners are getting to be generally employed on Botany 
yarns, for which there continues to be a fair demand, but an 
unwillingness to pay prices equivalent to those which the wool is 
fetching at the London sales. As regards pieces, manufacturers 
‘also are gradually becoming rather better engaged to order, especi- 
jally upon low-priced goods. But the element of caution on the 
| part of merchants has been increased by the reports of recent 
|| failures affecting Bradford to some extent. 
|) In the York wool market on Thursday, there was a large atten- 
|idance, and a good influx of wool. The offer amounted to nearly 
1,500 sheets, one-half of which, however, was last year’s clip. The 
|:trade was slow, and the prices were unaltered, good hog realising 
|,14s8 6d, and ewe 12s 6d per stone. Cross-breds ranged from 9s to 


‘12s. 








THE CORN TRADE. 
Mark Lang, Frrpay Evenine. 
| In the general features of the trade hardly any change has 
‘occurred. A higher temperature is noticeable in the weather 
‘which is, however, still unsettled, with a deal of rain, and 
j very short intervals of the bright sunshine, which is now so 


. 
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much wanted. Of the grain crops the reports are not more 
encouraging, especially as regards barley, and backwardness is 
everywhere apparent. Prices derive some support from these cir- 
cumstances, but the duiness hitherto prevailing throughout the 
trade is still unrelieved. In the statistical movements the most 
noteworthy are the continued liberal shipments of wheat, 
and the increased shipments of maize from Atlantic 
ports, and the perceptible enlargement of the quantities of 
both articles on view at points of accumulation in the United 
States. Of the former this vicible supply now amounts to 15,250,000 
bushels, and of the latter to / 1,250,000 bushels. The quantity of 
wheat on passage is 1,472,500 qrs, against 1,120,000 qrs at this 
time last year. But little variation has occurred in the home 
supplies of wheat during the week, and these being light rather 
higher rates have resulted in some of the inland markets, but with 
increased arrivals from abroad, it has been only the prime qualities 
that have ruled decidedly firm at the ports, the tendency of prices 
for secondary sorts being in favour of buyers. At Mark lane on 
the spot New Zealand wheats rule firm, 42s to 48s; Australian, 
47s to 49s; Dantzic, white, 46s to 49s; red, 42s to 44s; old 
white American, 50s to 52s; and fine red winter, 46s. Off 
coast arrivals have been fair and sales have dragged rather slowly, 
without much, if any, variation in current rates. Nicolaieff Ghirka 
has sold at 39s 64, and soft Berdianski at 41s 3d per492lbs; new 
Chilian Talcahudno at 43s per 480 Ibs ; Californian, from San Fran- 
cisco, at 44s 3d per 500 Ibs, for the United Kingdom. In cargoes 
on passage or for shipment, there is but little passing to influence 
quotations. American red winter has sold at 43s 6d to 48s 9d per 
480lbs ; white club Calcutta at 41s 6d; soft red ditto at 39s 9d to 
40s per 492Ibs. There has been no revival of demand in the flour 
trade, and quotations remain nominally unchanged. Barley 
supplies continue light, and, though the trade is not active, 
prices are steadily upheld for both malting and grinding 
descriptions. On passage there are but 51,000 quarters, against 
219,500 quarters at this time last year, and there is none off coast. 
For arrival Taganrog has been sold at 19s 3d per 400 Ibs c.f.andi. to 
London. Maize on the spot has realised steady prices. American 
mixed 21s per 480lbs. Off coast Danubian has sold at 21s 10}d, 
and for arrival American mixed at 20s 7}d down to 20s 1}d per 
480 lbs for United Kingdom. The quantity on the way amounts 
to 856,200 quarters, against 876,600 quarters last year. Of 
oats there have been fair arrivals in London, and with 
a somewhat slack trade the commoner grades have rather 
given way, good qualities remaining unchanged. To-day’s 
rates were for Riga and Lebau, 15s to 16s; St Petersburg, 16s to 
17s ; Swedish, 17s 6d to 17s 9d; ditto heavy, 19s 6d to 20s 6d; 
and black, 20s 6d. The comparatively stiff rates asked for arrival 
prevents business in that position. Beans meet a moderate 
demand at about steady value. Peas remain very unsaleable, 
with a drooping tendency in prices. The agricultural seed trade, 
as usual at this period of the year, is extremely quiet, and there 
is hardly anything of interest passing. The present weather is 
considered unfavourable for the coming crops, which has, how- 
ever, little influence on the market. Old trefolium meets inquiry, 
and brings very high prices. Canary is rather easier. Mustard and 
rape in limited demand. 

Sure ARRIVALS THIS WEEK. 












Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs. qrs. qrs. qrs. sacks, 
Enzlish & Scotch 520 ... sna I wm ese > on ose 
i ictinensestintensss ats on » dn te es es 
Forel. ..«.......-. 41,180 ... 2,140 .. 76,620 ... 8,290 ... { 10,660 


1,400br1 


PRICES CURRENT OF CORN, &c. 


8 s | Oats (continued)— 8 7 
WueEat—Encglish, white, new... 30 @ 46 English, white and black...... ... @ u0 
— red, new...... 30 43 | Seotch, Hopetown & potato ... eee 
— white,old ... ... ae — Angus and Sandy ... ... we 
— red, old i — common ............... oye one 
Keenigsberg and Dantzig fine | Sol, etene .:..4....nins ood 
old : . gee aoe — white, feed...per 304 lb -* a 
Keenigsberg and Dantzig, new. 42 49 eae MEIUIEE ccs nsvd poeccoameeanbinns - a 
Rostock, Wismar, &c., new ...... ... ... | Danish, kiln dried...per3201b °* sai 
Stettin and Hamburg meaaarace som’ 1, INE cicen mciseancaniatenkanianta 17/6 206 
Danish and Holstein, new ...... 42 dati: dba sdcwcesaiiecsoehcansaations dle a 
St Petrsbrg., Sxonska..pr.496]b 42 44 | Archangel, St Petersburg ... 16 17 
Common ditto........................ 3 37 | Riga iL Scisbioketiaansdhe stan aad 15 16 
Kubanka TE PS Dutch and Hanoverian, &c... ... ad 
Marianopoli and Berdianski -.. ... | TARES— 
ss radian ices eh acinans 41 | English, winter,new..perqr 5 56 
Taganrog nie 8 ae es 


San Francisco, Chilian, new ... ... a Foreign sdtheoehsak ae 38 
New Zealand and Australian... 42 49 


LINSEED CAKES 


Danube and Odessa, &c. per Nominal top price, town- 


American, winter .................. 43 46 English per ton £910/ 101 

— serine wOW............ 376... | Foreign i oan eae £7115) SU15y 

sg ee ey maltng.,new 44 51 | Inpran Corn— 

Scotch, on, re sin | American, white ..per 480 Ib ... 

— grinding.................. bo os | _ yellow and mixed 21 

Danish, malting ..................33 40) Galatz, Odessa, and Ibraila, 

French, — paeoee othe — WOOT... .0:s-vanetrnaipidetesinns 

Foreign, distilling...per 432 1b ... | Trieste, Ancona, &c. ............ «+ 

— stout grinding ...... ... | Froun— 

oe............. 19 20| made, delivered ‘to the 
Mgyptioan, &0.................00000 0s ial baker ...............per 280 Ib 40 

Brans—English......... 31 34)! Town-made, households and 


Dutch, Hanover, and 


French ....per 480 1b 36 = 37 
Barbary and Egyptian........ 


seconds, delivered to the 


baker .. 
Country marks 





Pras—English, white boilers, | Hungarian ............. os 

new.......... adiloebscaiiens aa 35 French oontes 49 
English, grey, dun, and American and Canadian, 

IT cli nlnetic aks sang fancy brand ...... per 196 Ib ... ove 


English, blue, new 


i ii Do, superfine to extra super- 
Foreign, white boilers, new... 30 33 ie 25 
— feeding, old............ ... = Do, common to fine ............ 19 2 
Rre—English .............. perar ... Do, heated and sour ............ 6 W 
Foreign. new......... per 480 lb . OaTMEAL— 
Oats—English, Poland and Scotch, fine ......... perton£ ... 9 
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BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED 
COST, FREIGHT, AND INSURANCE. CAO. 


Warar— . § & | BARLEY (continued)— 
a e-em | ee Egyptian ae 8 
Sea of Azoff, hard ............... ... I detente Inicio hs ce 
om ‘ a BEans— 
Odessa and Nico hirka 39 641 | _ Egyptn,, Sicilian, &. pr4801b 
nto VORP <ectosec’ per 480 Ib Egyptian, and Sicilian... ... 
Danube, s0ft  .......---00e0cccee oe Iypian Corn—Per 480 & 492 Ib 
me schattscriainandsiliiege Les _ Loan, wt — heii see si 
le ieee oem” pile aa erican, ow and whi ’ 
§. Francisco, Chilian..pr500Ib 44 44/6) Salonica ail nee ceed ae reed we 
American red wintr..pr480lb ... ... | Rrz— re 
— spring — 383 41) Black Sea, &. ......per 480 Ib ... 
peeeinahctiatl diss vibes’ a ... | Oats— 
ARLEY— Swedish ............ tT 356 lb 
Danish, kiln dried...per 424]b ... ish, new......... = seine al 
ee I aictnisersacsee ye Archangel & Petrsbrg...p.304Ib ... 


WAKEFIELD, Friday. 

There is a firm demand for wheat at last week’s prices. In some 
cises English made rather more money. Maize and beans in 
moderate request at late rates. 





New York, May 30. 

There has been only a moderate demand for flour, and prices 
hive weakened, especially for high grades—so much so that in 
revising quotations there is a general reduction of 10c to 25c per 
barrel, with only favourite and special brands bringing outside 
figures; others strictly prime going 25c to 50e under them. 
Common extras and extreme low = not being very plenty, 
have been best supported. There been no important change 
in rye flour and corn meal. The wheat market has been moderately 
active, and prices are without much change, except for winter 
growths, which are lower. Spring growths have received some 
support from the detention of supplies by canal, and the fact that 
owing to a speculative “corner” we are much below the parity of 
prices at the Western markets. Indian corn materially declined 
early in the week under review, followed by some recovery in 
values on Wednesday, owing to the non-arrival of supplies due 
from the Erie Canal. White corn continues comparatively scarce. 
Yesterday, the market was weak. Rye has continued in demand, 
and considerable sales have been made of prime Canada. Barley 
remains almost nominal. Oats have been active, and latterly 
prices were advanced. 
The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by rail, May 24, was as follows :— 


Oats. Barley. 


























Wheat. Corn. | Rye. 
In store at— bush. bush. bush. bush. bush. 
at 1,813,601 | 464,715 | 269,675 | 154,786 | 153,172 
ht ease ed 800 | 29,000; 67,000; 14,800) 44,000 
| peers tins. 116,065 | 482,000 “ 15,680 3,508 
IE Svercsrecsteonuratiscclined 726 | 2,062,256 | 240,405 185,602 50,806 
Milwaukee ...00.0..0.0. cece. 1,813,586 | 50,858 | 44,948 | 145,351 | 20,127 
Duluth (est.) .......0..cccccsee. 350,000 | 110,000 cs * a 
I csiacdieintiniphiiai ected 289,746 | 161,072}  35,678| 15,000 588 
Detroit ...... 169, 1,524 7,082 990 * 
120,000 ni 145,000 |... 
947,639 | 64,755| 7,188 35,413 
222, 61,183 | 2,535 406 
1,589 14,305 | 23,883 
} : 91,639 15,835 | 76,449 18,080 
Philadelphia (17th) ............ | 520,202 | 297,122 ee iM 59,861 
Se eli ciaslateatcieomstgcesabicoda 10,063 70,171 | 101,578 | 550 | 56,250 
Indianapolis ................. | 19,050 | 27,000 5,100| 4,800 
Kansas City ....................: 125,189 | 191,360 181 | 556 
Baltimore 22000000000... ...... | 320,7: 410,877 eas toOE Nard oo 
Rail shipments ..................... | 625,712 | 1,233,910 | 521,940) 54,996 33,526 
Lake shipments..................... | 1,061,234 | 1,055,337 158,761 | 56,706 
On canal | 1,501,000 | 11867,000 | 41.000 | 31,000 270,000 
960,446 | 9,897,127 1,649,426 | 873,810 | 807,793 
May 17, 1878 «««e15,331,650 |11,322,544 | 1,549,756 | 982,246 831.379 
May 10, 1879 ..|15,108,416 |10,626,900 | 1,759,133 | 1,176,664 | 877,174 
May 3, 1879 15,6 11,844,496 | 2,033,612 | 1,365,212 | 952,300 
April 26 16,972,424 |12,246,085 | 1,865,490 | 1,646,400 | 972,603 
y 25, 1878 7,507,564 | 8,982,244 2,801,349 | 1,158,042 | 507,728 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rerort or tuts Day’s MARKET see “ PostTscrirt.” 
Minctrnc Lang, Fray. 


SuGar.—Since last Friday there has been a large business in 
West India at the late decline upon refining kinds, and at full 
rates to 6d per cwt advance for yellow crystalised Demerara. In 
other respects no change for the better can be quoted, the demand 
being slow, with sellers of low brown sorts at a slight reduction on 
late quotations, and speculation is quite dormant on account of the 
large stock, unsettled state of the refined market, and the present 
expectation of full supplies from the beet-producing countries. 
| Good to fine grocery Porto Rico has met with a steady sale at full 
rates. The quantity of West India sugar sold to yesterday, includ- 
ing the parcels by auction, was 2,578 casks, and about 5,500 
barrels and bags. Crystalised Demerara, brown and low, 22s to 
23s 6d; middling to very fine yellow, 24s to 30s; Usine, 22s 6d to 
26s 6d; Barbadoes, 17s 6d to 22s; refining sorts of West 
India, 15s 6d to 18s 6d per ewt. Landed in the chief ports of the 
United Ki m last week 23,400 tons, against 21,600 tons de- 
livered, and the stock at the close had therefore increased by 1,800 
tons. Imports of foreign {refined into the United Kingdom to 
the 3lst May, 72,320 tons, against 64,410 tons last year, and 61,950 
tons in 1877 to the same date. 


Iuronts and Dxuiventes of SvGaR to June 7, with Stocks on hand. 


199,200 
106,600 108,300 


167,300 |... 184,500 
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Penang.—620 baskets brown native were taken in at l4s. ¢73! 


ue 
Jaggery is offered for arriv easier rates. i | 
Porto Rico.—1,182 casks 213 barrels by auction about two-thiNis 
sold at steady prices: low to fine grocery, 20s to 24s 6d; refining 
sorts, brown and greyish, 17s 6d to 19s. ¢ 
Floating Cargoes—For the United Kingdom: two of Pérto 
Rico at 19s 6d and 20s ; one of 6,000 bags brown Bahia at 16s 44d; | 
one of 396 casks Cuba at 19s 6d; two of centrifugal Cuba’ at 
223 7}d, and 22s 9d for the continent. ; 
Beet.—500 bags French crystals by auction were taken it at 
25s 6d per cwt. Quotations of new for arrival remain the sime 
as last week. ‘ 
Refined.—The only change this week has been a decline of | 
about 3d upon French loaves, including Say’s at 25s 6d per ¢wt., 
f.o.b. Clyde sugars steady, with a fair business. Here quota-| 
tions are barely equal to last week’s, and the trade take moderate | 
supplies. Stoved goods have sold at 26s 6d to 27s per ewt. 
Mo.asses.—100 casks Mauritius at 5s per ewt. 
Rum.—The sales by the importers have been barely 200 | 
puncheons, chiefly Jamaica, at prices not given. On Tuesday:880 | 
puncheons 110 hogsheads 50 barrels rum, sold without reserve, | 
brought the following rates: Jamaica, 3s to 5s 1d, according to 
condition and strength. Prices for other kinds: proof Demerara, 
1s 03d to 1s 8d; Cuba, old import, 1s 6d to 1s 8d; Mauritius, 1s.0}d | 
to 1s 2d per gallon. wee 
Cocoa.—Landings last week far exceeded the deliveries, and’ the | 









| 


stock of colonial at the close was about 18,500 bags. The market | 
is without animation, and the public sales on Tuesday went at Is | 
to 3s reduction. 965 bags Trinidad about three-fourths sold at 


107s to 116s for grey to good red, with a few fine at 117s to PISs. 
716 bags Grenada chiefly found buyers at 109s to 1l4s. 384 bags 
Guayaquil withdrawn at 110s to 130s. 120 bags African ‘out, ' 
except afew bags, which realised 105s to 110s per ewt. 
Corrrer.—The market continues dull and unsettled, with prices | 
often 2s per cwt lower, excepting for fine qualities, which are jela- 
tively searce. Arrivals do not fall off, and the stock keeps lirge. 
At the Dutch sale on Wednesday prices showed more than the usual | 
irregularity. The betier numbers sold above and the inf+rior | 
under, valuations. Good ordinary Java quoted 39 to 394 cents. 
Here the supply at auction up to yesterday included 1,656 chsks | 
158 barrels 514 bags plantation Ceylon, which sold as follows | 
low middling palish to middling colory, 81s 6d to 88s; ge od | 
middling to fine, 89s to 95s; bold, 97s to 112s, with small berry in 
proportion. 655 cases 4,048 bags East India partly found buyers, 
the latest quotations being: pale grey, 82s to 848; low middling 
to middling, 85s to 90s ; good middling colory to good, 91s to 98s ;/ 
bold, 98s 6d to 108s 6d, according to quality ; small berry in pro- 


portion. Of 423 half-bales Mocha part realised at 100s for good 
long berry. 112 casks 378 barrels 439 bags Jamaica chiefly found 


buyers: ordinary mixed to good ordinary, 54s 6d to 61s; fine| 
ordinary, 62s to 73s ; the remainder at 75s to 90s for fine ordinary | 
greenish to middling. Of 8,544 bags foreign, a few parcels only 
partly found buyers, including Costa Rica, at 66s to 87s: Gtiati-| 
mala, 65s to 70s; middling, 79s 6d to 85s; Savanaka, 72s to S6s;) 
low and ordinary, 57s to 61s 6d. A floating cargo of 4,000 bags Rio | 
has sold for Trieste, on the basis of 50s for fully fair to zood 
Channel quality, and one of low at 36s for the same ; also several | 
parcels by steamer. 
Imports and DeLiverres or Correr to June 7, with Stooxs on hanii. 
879. 1878. 1877. 1276 

38,000 
10,600 
17,520 
16,200 


Imported ............ tons 39,150 ... 30,930 ... i 
10,980 ... 
15,350 
18,470 


35 80 
9970 
18.200 
18 500 


' 
Deliveries last week 1,263 tons, 870 tons being for exportation. 
Tea.—Although the statistical portion of the market is good, | 


and the new season’s teas will arrive with a large decrease | 
in stock here, the trade do not show any desire to extend their! 
operations. Prices remain about the same as last week, and the 
public sales to yesterday were only 13,298 packages. (ongou, | 
common to fair, 7}d to 9d; other grades up to Is 4}d for fine; 
scented teas at a range of 8}d to 1ljd per lb. By private contract, 
the demand has been slow. Of Indian tea, the week's supply by 
auction amounts to 7,500 packages, which chiefly sold. Prices un-| 

Raice.—The market is firm, and the importers do not appear to 
be sellers on last week's terms. About 9,000 bagssold on the spot. | 
White Bengal at 12s 9d to 13s 10)d; Askoolie at 9s 6d; Rangoon | 
at 9s 9d. Two cargoes of Necrancie Arracan to arrive at *s 9d, | 
open charter; one of 1,400 to 1,500 tons Bassein at %, open) 
charter; and one of 2,000 tons, per steamer, same price and con- 


! 

ditions. One of Rangoon, loading, at 9s 3d per ewt. 
luports and Daiverizes of Rice to June 7, with Stocks on len. ! 

1879. 1878. 1877. 1876 

Imported ............ tons 145,950 29850 ... 31,300 55,000 
Delivered bs 47,350 .. 375 .. 473 45. i 
ae scape 14160 .. 16,630 .. 24000 39,30, | 
Saco.—683 bags by auction three-fourths sold at last week's: 
priees: greyish to fair small grain, 17s 9d to 188; medinmi, 21s) 
per cwt. | 


Saco FLovur.—520 bags were taken in at 14s 6d to 15s per owt. 
Tapioca.—1,606 bags Singapore flake went at 2jd to ai for 
good, with damaged in proportion. 285 bags Penang realised 2 d) 
to 24d; small and siftings, 2}d per Ib. : i i 
Buack Perrex.—Of 1,089 bags Siam by auction a few lote‘sold | 
cheaply at 3d to 34d. 788 bags Penang withdrawn above: the | 
value. 200 bags Trang, of old import, were taken in at 3id,,and | 
229 bags Singapore withdrawn at 3jd. Some business has heen 
done in the latter, to arrive, at 34d per Ib. ale 
Wuirtr Peprer is im better demand, and rather higher rates | 
paid. 51) bags Singapore about half found buyers at 5j)d " 
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i, current, and 5}d for good fair quality. A portion withdrawn being 
‘| held for some further advance. Some few parcels changed hands | 
| privately at the above rates. Penang is unchanged. 160 bags | 
- only part sold at 42d per Ib for fair quality. 
| Orner Sprces.—25 cases Penang nutmegs went at 1d advance : 
| brown, 116 to 108’s, 2s 44 to 2s 6d: 83’s,3s 5d to 3s 6d; 74's, 3s 9d; 
| 166's to 147’s, 1s 5d to 1s 8d. 24 cases from Bombay, 84's, 3s 4d ; 
(95's, 2s 9d ; 111’s, 28 5d per Ib. 14 cases Penang mace sold: good | 
|palish, 2s 24; common to fair red, 1s 7d to ls 1ld. 17 cases | 
; ordinary and broken at 1s 3d to 1s 4d. 22 cases Java withdrawn. 2 
casks sold at 1s 6d per Ib. 358 bales Zanzibar cloves barely half sold 
: at 1s 3}d to 1s 33d for low to fair. 6 cases amboyna were taken 
' in at 1s 51d perlb. 848 boxgs unworked Cassia Lignea realised 
| 88s for fair unworked, and by private contract business done at 
37s to 37s 6d during the week. 669 cases 480 bags Cochin 
' ginger part sold at last week’s rates: rough, 33s to 40s; washed, 
rood bold, 60s to 66s; small to medium, 44s to 50s; broken, 42s to 
| 43s; scraped, small, 52s to53s; medium, 58s to 61s; good, rather 
bold, 69s to 75s; bold, 80s; one lot fine selected, 106s. 85 barrels 
| Jamaica sold from 68s to 90s; 67 boxes Japan at 25s to 26s. 499 
bags Bengal were taken in at 17s per cwt for sound. 1,504 bags 
‘chiefly withdrawn. A few lots sold at easier rates, viz., 4{d 
| to 5d per lb for common to fair. 
| Saurrerre.—There has not been any business done on the 
{, spot. Since last Friday 200 tons Bengal sold to arrive at 19s to 
19s 3d per ewt, which is rather lower. 
Imports and DELIvERIEs of SALTPETRE to June 7, with Stocks on hand. 
















! 

1879. 1878. 1877. 1876. 
i Imported... .... tons 3,170 aD. «se 3,700 ... 3,200 
Delivered ........... i350 4500 . «5240 .. 5170 
| Stock 2430 .. 3,920 3,760 ... 4,000 


| 

i 

| | Nvrrrate Sopa firm. During the week 2,000 tons sold to arrive 
1] at 14s 3d for the United Kingdom, and 14s 6d per ewt for the 
continent. 

| Inp1Go.—The next sales will commence on the 14th proximo. 
4,900 chests were advertised this morning. The market is 
| firm. 

Orner DrysaLTery Goops.—A few transactions are reported in 
eutch and gambier. The latter at 15s 6d to 15s 10}d. At the 
| public sales 205 cases China galls withdrawn at 50s to 55s. 3,500 
j bags Bengal turmeric have sold to arrive at 12s to 12s 1}d per ewt. 


i 
i 


| Snettac.— The market is firmer with a steady demand. 
, Privately second orange sold at 76s to 79s; fine orange at 88s to 
90s ; A C garnet, 63s to 65s. 157 chests by auction: second orange, 
| 748 to 76s; button, 64s to 75s per cwt. 

Merats.—A moderate amount of business has been done during 
| the week, and the tone of the market now steady. Imported tin 
| supports the improvement noticed last Friday, and this morning’s 

quotations are again rather higher, viz., 671 5s ’to 67l 10s; 
| English ingots, 65! 10s to 661. Copper quiet. Chili, g. 0. b., 551 15s 
} |) cash, 561 to 561 10s to arrive; Australian, 621 to 631. The iron 
}| markets exhibit slight symptoms of improvement in some few 
}/ districts. Scotch pig, after touching 42s 4d cash, is now at 41s 9d. 
|| Shipments last week, 8,400 tons. ‘The excess in stock, as compared 
{| with the previous season, is nearly 93,000 tons. English lead has 
1, been inactive. Silesian spelter, 141 2s 6d for g.o. b. is lower. A 
}| sale reported at that price. 
| _Inpra-Rupper is still in demand. For Para to arrive, 2s 8d per 
Ib paid. Other kinds firm at the advance of last week. 

Manita Hemp.—Higher rates have again been paid for arrival, 
and the reported sales are 20,000 bales. Current quality, 261 10s 
4: to 271 10s. In Liverpool, up to 271 15s paid. The spot market 
| is firm, but rather quiet. 1,268 bales by auction were chiefly 
'withdrawn. A few lots sold at 232 to 231 10s for brown, and 

261 10s to 271 taken for fair. 580 bales other kinds were chiefly 
bought in. The Italian hemp crop has sustained injury by the 
| inundations. : 
\| Jure.—The sales for arrival are about 9,000 bales, including 
{6,000 bales for the continent at 131 and 141 for native marks. 
/ Some rejections sold at 101 2s 6d for Dundee. 

Linsevp is firm, and during the week a steady business has 


en eens eet ect CL eC 





been done. Calcutta on the spot, 52s ex ship; due, 5ls. To 
.arrive, May to July shipments, vii Cape, 50s 6d. A cargo ef 


, Black Sea, per steamer, sold at 49s 3d per quarter c. f. and i. 
| Sprrirs TurRPENTINE.—The price of American has declined to 
21s on the spot, but 22s per cwt the quotation for the last four 

}\ months. 
| O1is.—No further alteration in common fish oils. Sperm remains 

at 551 per tun. There are buyers rather under, as the low prices 

| must interfere with future supplies. Olive firm, with small stocks. 

| Quotations range from 43! to 441 15s. Seville, 497 per tun. Dur- 

i} ing the last few days linseed oil has given way in price slightly, 

and the market is quiet. On the spot, 27/1 15s. Next two 

months, 271 17s 6d. Last four months quoted 271 to 2715s. A 
| limited business in English brown rapeat 281 5s; to August, that 
| price to 58 more; September and December, 291 5s to 291 10s. 
English refined, 301 to 301 5s. Ceylon cocoa-nut is quiet and rather 

lower, viz., 361 5s to 371 5s, according to quality and package. 

|Cechin nominal; fine, 48! to 501. Other qualities in proportion 

/nominal, down to 381, or even less, for inferior. There is not any 

| revival of demand for palm. 

Perro.eum Or_.—At lower rates a fair amount of business. 
This morning spot oil is worth 6}d; last four months, €}d per 
| allon. 
} 
| 
} 








Hives.—The sales of East India, comprising 81,839 hides, went 
at about former quotations, rather more than half the supply find- 
ing buyers. 13,741 China two-thirds sold at rather higher rates, 

|ioome 5{d to 74d; inferior, 3}d to 4)d per Ib. 21,216 buffalo hides 
' 


: 


about two-thirds sold, and generally at full prices. 
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TatLtow.—There has not been any activity in the market, 
which is rather largely supplied with Australian. Quotations 
of Petersburg this morning are nearly the same as last Friday’s. 
On thespot 35s 6d; June, 35s 3d; last three months, 36s 6€ to 
36s 94; December, 37s per cwt. 

Togsacco.—There has been little done in American growths 
during the week, but there appears rather more inquiry for the 
better grades. The present low prices should produce an extra 
demand, as for the better qualities, prices are lower here than in| 
the States. Some parcels have been reshipped. 





POSTSCRIPT. Fripay Evening. 

Sucar.—The sales, consisting chiefly of West India, went at 
previous rates. Including these the transactions amount to 1,089 | 
casks ; or 3,965 casks for the week. 

Corrrr.—924 casks 77 barrels 384 bags plantation Ceylon by | 
auction went flatly, a portion being taken in. The remainder sold | 
at barely yesterday’s rates for common kinds. A floating cargo of | 
low Rio sold at 36s per cwt for the Mediterranean. 

SALTPETRE quiet. 

SHELLAC.—1,102 chests by auction rather more than half sold. 
Native and second orange 70s to 76s; fine second orange, 83s. 
Some parcels without reserve rather less in proportion, including 
A C garnet at 61s to 63s per ewt. 

Mera.s.—Scotch pig iron lower, viz., 41s 6d to 41s 9d per ton 
cash. No change in other kinds. 

O1rs.—158 pipes Ceylon cocoa-nut by auction withdrawn. 45 
pipes Cochin out at 441 per ton. 

TatLow.—Town remains without ‘alteration ; also Petersburg. | 
1,554 casks Australian by auction chiefly sold. Fine mutton, 33s 
to 33s 3d. Fine beef quoted 30s 6d to 30s 9d per cwt, being full 
rates to 6d per ewt advance. 








ADDITIONAL NOTICES. 


Tea.—The market is very quiet, and prices show no improve- 
ment. Telegrams have been received from China to-day, 
stating that the exports from the Northern ports amounted to) 
20,000,000 lbs, and from Foochow nil. Last year nine steamers | 
had sailed from that port alone, carrying 18,000,000 lbs. Up to 
date barely 4,000,000 had been purchased, one-half being for Aus- 
tralia. Three steamers were loading.—J. C. Smiuar and Co. 

Green Fruir.—The report of Keeling and Hunt states that 
oranges continue to realise high rates. Lemons of all kinds have 
improved in value. New Brazil nuts sell slowly; more demand 
for Barcelona nuts. A much better sale for Malta spring potatoes, 
and also Lisbon and Jersey at higher prices. Pine-apples of all 
—_ in demand, the first arrival of West India expected this 
week. 

Dry Frvurr.—aA large trade in currants has been going on this 
last week, establishing a further rise of 1s on new fruit, while old 
stuff is only obtainable at a further improvement of 2s on prices 
ruling in May. Middle class fruit is getting into a narrow com- 
pass, and this sort is chiefly in request by deaiers. Valencias show 
signs of weakness, caused by arrivals of parceis from America, and 
the absence of trade on the spot. 

Himp.—Not any alteration to report in Russian. Manila much | 
firmer this week at about 10s per ton advance, principally in | 
parcels to arrive for distant delivery. 

Sitx.—There has been rather a weaker market in raw silk, 
chiefly owing to the realisations of speculators who bought at 
low rates, but the renewed bad accounts of the Italian crop have 
again caused attention during the last day or two to be paid to 
fine silks. It is estimated that the European crop cannot exceed 
50 per cent. of an ordinary crop, and some assert that the out-turn 
will not be better than that of 1876. 

Leatuer.—There has been a moderate demand for most kinds 
of leather during the last few days, without much change in prices. 
The supply of fresh leather to market is small. 

Meras.—The business of the week has been small, but a firmer 
tone has prevailed in some branches. Copper has been but little 
dealt in, whilst at the same time prices of some kinds are a shade 


firmer. The demand for Australian noted last week has been 
checked. Iron has lost the advance in Scotch pig of last week. 


Tin has become dearer by from 5s to 10s a ton for foreign, but 
without apparent cause. Spelter and lead are unchanged. Tin 
plates quiet and a shade lower. 

LinEN AND JuTE.—Messrs Geo. Armitstead and Co., of Dundee, 
state “the improvement in our trade has been fairly maintained 
during the past week ; both the linen and jute branches show con- 
siderable steadiness, and prices on the whole have a hardening 
tendency. Our flax market for spot goods continues to exhibit 
great firmness; stocks for sale have lately been much reduced, 
and, looking to the considerable advance established in the Russian 
flax markets, holders here are now mostly asking higher prices for 
their remaining parcels. In the Russian markets prices have 
still a rising tendency, and stocks are everywhere reported to be 
very small. The excitement in France has subsided for the present, 
but it has made such an impression on the Russian markets, that 
contract business has become very difficult.” 





METROPOLITAN CATTLE MARKET. 


Monpay, June 9.—The imports of stock from America continue 
very large, 1,925 head of cattle, 1,063 sheep, and 129 pigs having 
been landed at Liverpool during the past week. 

The cattle trade was without special feature. Supplies were 
about the average, and were equal to the demand, which was fairly 
active at steady prices. As beasts the arrivals from our 


own grazing districts were on a moderate scale, but there was fre- 
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| June 14, 1879.] 








THE ECONOMIS 


quently room for improvement in condition. The trade was quiet | 


at about the rates current last week. The best Scots and crosses 
changed hands at 5s 4d to 5s 6d per 8lb. From Norfolk and 
Suffolk we received about 1,400; from other parts of England 
about 600; and from Scotland about 260 head. On the foreign 
side of the market was a supply of American, besides some 
Danish, Spanish, and Swedish. Business was on a moderate scale 
at last week’s prices. The sheep pens were fairly well filled. A 
steady trade prevailed and prices were firm. The best Downs and 
half-breds realised 6s 10d to 7s per 8lb. Lambs were in fair 
request at 7s to 8s per 8lb. Calves were in moderate request on 
former terms. Pigs were quiet at late rates. At Deptford were 
about 700 beasts, and 11,000 sheep and lambs. 
SUPPLIES ON SALE. 
June 11, 1877. June 10, 1878. 
Beasts ........+. stipninnsaianicignatiat 2,870 3,000 
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METROPOLITAN MEAT MARKBRT. 
Jone 9—A moderate supply of meat, and the weather being 


Prime small ditto 


‘rather close, the trade was slow. Prices were as follow :— 

| Per 8 lb by the carcase. 

| i ae a 

| Inferior beef ...........0-c+00 0 to 3 4 

Midiling ditto ............... 8 

| Prime large ditto............ 0 
0 
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Veal ‘ ‘ 
Inferior mutton 





POTATO MARKET. 

BorouGcH AND SPITALFIELDS, June 9.—There were moderate 
|supplies of potatoes, and with a fair demand prices have been 
pretty well supported. 


BOO... .scvoiesiccarcaccanseess 
BNI: 5 5:0, cclnsté oh th siediiechoraaneats 
Victorias..... og ule eealilan 


8 8 | 8 s 
100 to 120 | Flakes..................ccrsesesres 120 to 140 
90 105 | German reds..................... 95 20 
120 140 








Che Gasette. 


Turspay, June 10th. 
BANKRUPTS. 
Donald Macgregor, 107 and 109 Newington butts, draper. 
Walter J. Watts, 98 Lower Thames street, fish salesman. 
| George North Dalrymple, 8 Bedford place, Russell square. 
| John Bell and John Trolley, Victor street, Clee, and Fish Dock, 





sawyers. 


} 
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STATEMENT i 
Of Imports, Exports, and Home Consumption of the following articles in the | 
23 weeks ending June 7, 1879, showing the Stock on June 7, compared 
with the corresponding period of 1878. 


FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 
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EAST AND WEST INDIA PRODUCE, &c. | 
aA a SUGAR. : 
IMPORTED. DELIVERED. Stock. 
| ne — | 
1879. | 1878. 1879. 1878 1879. 1878. ' | 
ee fe ee 
tons. | tons. | tons. tons. tons. tons. 
West India... | 57,201] 44,526 37,536 34.868, RdIG = Drs | 
Mauritius ............ 2542] 1,904 616684108) 2343 ar | 
I nin Seiicckenseeres 2,086 6 1,290 3,638 2,508 oe | 
hoe 25 648 439 737| 228 208 | 
UE eiintet cee 721 219 3,368 4 1,869 
NN 3,633, 4,245 5,386, 9,762 6,445 9,962 
Penang aaidsliadaaaleaters 2. 53) 775) 1,859 2,583) 2,071 1,440 
Manila, Java, &e.......... 8,091 5,196) 5,572, 10,717, 13,141 11,870 
eee Oe. 2,72) 4,428, 4,250 11281 3,315 $545 
i cithteahipiriatigs chee ess 1,956 1,371) 1,431) 1,194 612 381 | 
eres 4,736 2,638, 2,352; 2048 4,390 2.501 | 
Porto Rico.................. — 2441, S182 2395 2629 Led} 
OS i 59,702 als 61,560, 50,127 3,050) = -45,2°1 1 
$$$ | a eee ee | 
Total sss... 150,821] 109,365, 126,744 136,755, 69,352, 6R121 
MOLASSES 
IMPORTED. Home Consump. Srock. | 
| tons. | tons. tons. tons. tons. t * 
OO BIB decisccersaies 1,263 1,104 2,582 7) L852 ay; RS | 
Foreign .................... 901 16 7 256, (1,925 340 | 
— a | 
ie 22... mts 2,164) 1,120 3,351 1,153) 3,777 1,435 | 
| | | ee — 
NR eB I  iaphee x 2 2) 


eee J = | 
" P me - 
| 


IMPORTED. (LIVERED TO Var. 


Home Consump. Stock 
iaciaiieaertentein stesneesensiiel tliesanlpesiny nse ienashdatisengy anniiiomenntanpel cnaiiegmmamunn aneunaciesagan A 
1879. 1878. | 1879. 1878. | 1879. 1878. | 1879. 1875, 

; gals. gals. | gals. gals. | gals. gals. | gals. gale. | 
West India.. 1,357,920 1,331,370, 591,830 564,525, 969,030 794,070 2,139,795 2.322 “As 
East India... 128,16C 114,345, 127,395) 199,585 


105,210) 248,580 
Foreign ...... | 7,650 26,325, 31,950 


31,455, 261,315, 331,925 | 
| _ExporTep. | i 
650,790 778,615) 394,695, 453,870 217,395 


397 £35 | 
70,200) | 


i 


Vatted 


238,365, 568,415 443,490 | 














eae | —_———" — —}— 
_ Total ...'2,245,52C 2,250,655 |1,145,970'1,288,190 1,246,590 1,169,100 3,018,105 3,494,965 





































































Great Grimsby, ship and boat builders, smack owners, and 
Henry Corden, Chesterton, Wolstanton, ironfounder, and William COCOA. 
Lycett, Chesterton, moulder, trading as Henry Corden. eRe eres ————— 
James Mann, Alma Hotel, Town Wall, en pono 4 | Imporrep. Exrortep. Home Consvumr. Stock. 
John Gomersall, Bradford road, Dewsbury, woollen manufacturer. ee a eee en pant oor al 
~— aan 15 Ellis court, Aire street, Leeds, woollen mer- B. Pintation| “Tasos “Sasa “Tae ela, *30.508 51,898 @. 61 oth, | 
chant. ’ oreign ...... UGS 7,06 } 9,12) | 7,429) 5,154 4,016) 6,438, SNES | 
SCOTCH SEQUESTRATIONS. [ene ermnerentnrennens ——— | 
Robert Austin, Buckingham buildings, Great Western road, Hill- ___Total ...|_ 91,965 72,463) 22,912) 9,841) 44,752 55,912) 34,199 ere 
head, Glasgow, baker. COFFEE. 
Andrew Elder, Glasgow, writer. «dss koma. | tons. tons. | tons. tons. | tons. | tons. tons. 
Alexander Watson, Turriff, painter and decorator. West India| 2337, 2,358 1,270 1,287, 605 486, 1350) 1.487 | 
William Gilchrist, Milncroft, Shettleston, near Glasgow, dyer. =| Sewn ii] *E585) Son “vss Ted as) Sis) Sam) | 
Peter Moffatt, Cromwell street, North Leith, contractor. din. | 407} 406) «'149) «Ss 162} «Ss 288| «Soc; S39) S83 | 
William Millar, Edinburgh, builder. Brazil........ 5,053) 4,501 3,774, © 3,331) 1,009, 1,029) 3,217) 3.408 | 
Thomas Evans, Harbour street, Kirkwall, cattle dealer. _ Other Frgn) 3) Lea) ae Se, a 
a 155 South Cumberland street, Glasgow, tailor and | Total ...| 39,151] 30,977} 18,683} 15,354) 10,877, 10,975| 20,4} 18472 | 
clothier. —_ ‘ ‘_—- {- } i 
David Hay Wilson, Edinburgh, S.S.C. RICE.........|_ 35,041] 29,847)... |__| 47,348} __ 57,588} 14,156} 16,625) 
PEPPER. ; 
THE GAZETTE OF LAST NIGHT. | ate : "tons. : tons, || tons. | tons. | tons. | toms. i tons. toils 
BANKRUPTS. - cE a7} 260) “| “| S34 3900 S903] 4008 
Roland Gladwin and Elias Mourant, 61 Paternoster row, manu- | == | ae —— ate a a ai a | 
facturers, trading as Seymour and Company. NUTMEGS.| 8361483. | | 8876281115 | 
William Garnham, 197 Hoxton street, draper. amet tan ae tl | ee ee Se ee 
Ellen Maria Lancelot, 39 Jermyn street, Saint James’s, and | CINNAM'N) = 8,170 7,945). |. | 7,601) 7,508, 7,940 4078 
Walham Lodge, Fulham, widow, private hotel and boarding- | hin} eaast foes | Seen} teen] teen, | team | tome 
house keeper, PIMENTO.| 6977, 12499 ... |... 12,632) 10,417} 10,490, 15,901 
— Seen, 9 Lawrence Pountney hill, wine and tea mer- : sa iast Ghueteeneieal mereeeteriie. ‘ten 2 | 
- ™ i ) serons. | 5 ( ns. | -ronus serons. a serons. B ‘ 5 
Thomas Harling Ames, 47 Finsbury circus, director of a public | Coop py, | "gpa 3.353 | er Tn aa | 
company. chests. | chests. | chests. | chests. | chests. | chests. | chests. chests. | 
Joseph Hartley, Christleton, near Chester, and of Crank, near St | Lac DYE... an a | eet att 2067 ye 
Helens, colliery and pottery manager. ' LOGWOOD.| 868 29727 .. | ... | 2986 3747) 1072) S4i3 
William Ware Heather, otherwise William Heather, South villas, | Prstic | 637, “337 2p ke a 212 | 
Elwy street, Rhyl, Flint, auctioneer. : 
William Brickill, Salo, Chester, Spent one a oan — has eho] Chava | chant] ebm Gisol] chests |e 
illi road i - . ’ 2. , -je 
— Farnsworth, 88 Portland »N gham, ua tete. Ee ee | aa) al tote | I 
acturer. . 5 ‘ons. | \o ° - | - | ons. | seTCnsa, 
George Rhone, Kingston-upon-Hull, hair dresser, clothier, and | spanish ...... men 5.058 men, 183) oo) oe ma.576 wen3.340 22 284 
hatter, Caroline place, Charles street, hair dresser. ee 7 : 
SCOTCH SEQUESTRATIONS. _ ; eeneinn ere Spee 
John Logan, Glasgow, provision merchant and portioner. “Potacs -.| S16) 42z1 | | 43u0 ais) Baan) a1 
Andrew McIntosh, Dundee, ironmonger and tinsmith. NitrateSoda 4991 5.8511 | an2oi] 7,758] Smee 7.872 | 
A. Gulstad and Company, Borrowstounness, shipbrokers and com- | ~~ The ‘alte RES. palais <B asi 
mission merchants. . COTTON. ee alee a | 
fae See Millar, 124 and 126 Ingram street, Glasgow, iain id bales. | — bales. | aes \ | ea a2i7, 2,562 sear 
eaten, el i | | 507 480) 831980 
James Hastie, Cambuslang, pawnbroker. ae Leet ‘een naman 129,137 128,080.12] ea eres 
George Russell, Westhemphlar and Hallhank, Lanark, y eal iro “Feazael tsnseel "Tosarariisiare7 630,041 841.507 
farmer. fame 
——— eee 
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COMMERCIAL TIMES. 
' WEEKLY PRICE CURRENT. 


in the following list 
Friday, assisted by an 
delnes tfirm in each department. 
LONDON, Fripay Evenrye. 
Arrow Root—per lb 
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gs The Berl gy 
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ot, Canada Ist sort. pewt 22 6 
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rimstone— 
sgh, best thirds.per ton £5 0 
i 


ou oc On’ 
i 


-_ 
on 


inidad grey toord.p.cwtl07 


ee 


gaberaske ESEES 


Gayton plant 14 per Ib. 
lon, plantatn. lw. mid.. 81 


Native, good ordinary.. 61 

t India, plantation 

rine nr on ea 
val 


Manila, fa fair Indan ........ 
singapore, Bonthyne... 

Mocha, fair to good 
damaica, good to fine ord. 55 
: Low middling to fine... 
osta Rica, good and fine = 
f Ordinary to fine ord. . 
Sentral American 


@ooon oooecoc rao 
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ss 
ccocooos coooc oath 
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azil, Rio low ears 6 


i | Fair to good channel . 
Common to barely fair 37 
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iele to gd. fair 
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Ammonia, carhonate plb 0 - 


° ne 
Boacrno- ae 


_ 
— 


oocon 


Arsenic, lump.. 


x 
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Bleaching powder ; 
i oe English, refined... 36 
vam tartar, crystals 
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' etash, bichromate.. 
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fa!-Ammoniac 





Crystals, ex ship pr ton £3 28 
Savar lead, white 





Sulvhate Quinine - - 
huglish, in bottle..pr oz 2 


> 


ees copper pr ewt 18 
| Yer allen, English plb 


| Wallsend, best... 

Original Hartlepool ‘ 

Common West Hartley... 
oe 
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Aloes, Ps as at dyn a. ener 


| An: iseed, Chi ina, Tine 








amor elaken, he 


CG as daw oil, seconds 
} Idevacuanha, good te fine 
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ag eee Tonquin 


yates 


yizim, Turkey fine... 

tavbarb, China fair togd. 

Sénna, Tinnevelly good... 
Other E. L. low to » good 


-<weuy rege eae ome 


cic o ab, at oe, 


| Galla, China 

| Safflower, Bengal 
| Tarmeric, Bengal 

Ganibier, b lock . 
| Catch, good to fine .....:... 4 


ee 





Good fine marks 
‘Low and native ......... 
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Festic, Jamaica 
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“ wood, Co Bon vit 
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THE ECONOMIST. 





nt -Cosvante, duty 7s 8 
Patras per cwt - 
Island ...... . 3 
Provincial .................. 3B 

Figs, Turkey.. -powtatypd 0 

Raisins, duty 7s ewt. 
I ss siccisniesinonients 33 
Selected : 35 
Muscatel 35 


Eleme ... 26 
| Oranges—S. Michael pese. 9 
Valencia........ 18 
Lisbon & St Ubes, } chst. 15 


Palermo ............per box 7 
Lemons—Palermo ......... 10 
eI ie ane 0 
| Plax—per ton. £ 
| Archangel,Crwn. Dundee 42 
St Petersburg,12- head do 27 
9-head do = 

tian, Seutched ...... 
mere Inferior ......... 34 
Gutta Summa —ye 8 Ib 8 
Genuine ....... sacual 1 
Hemp —duty free. £ 
St Petersbrg.,clean..pton 24 
Manila, roping sorts ...... 24 
eck 16 
ee cial neaeneechenail ll 
ie cedstraiiah 10 
Fibre ... 15 
Hides—0x & Cow ¥ lb 6 
B. A. and M. Vid. . 0 
Do & R. Grande, salted 0 
Brazil, Dry ; 0 
Drysal oie 
Drysalted Mauritius a 
Rio, dry Rio Grande ...... 0 
West Coast hides............ 0 
Cape, salted . a 
Australian ..... rae tae 
BP BOTT .ncccsccceccsescn © 
oe 0 


8. America Horse, pr hde. 3 
ere last sale prices) 
Bengal mid. to fine violet 5 1 
Consuming mid.to fine 5 
Low and ordinary ...... 2 
Madras, Velore eins tie 
Native......... eee 
Kurpah, good to fine...... 4 
Low to middling......... 1 


India Rubber—per Ib 


OS ET 1 
SGIINID 9 inscnattdontenabits 2 
Leather —per Ib 
Crop hides......30@ . lbs 0 
. do OD 1 
English butts...16 os 1 
do 3 36 1 
Foreign butts.16 25 1 
do 28 1 
Calf Skins 28 35 1 
do 40 7 1 
do 80 100 1 
Dressing Hides 0 
Shaved do ee 
Horse Hides, English 0 
do Spanish...per hide 6 
Kips, English, per lb...... 0 
do East India ... 0 


Metals—British Copper £ 
Cake and ingot..per ton 60 
Best selected .. 61 


Sheets ... eecay 
Chili, bars, g. 0. b. ...... 55 


ustraliar Ww allaroo... 62 
do Burra ...... 62 
Iron, per ton £ 
Bars, &c., British 5 
Nail rods imo ae 
Hoops pon 
Sheets iueeag th ae 
Bars, Wales ssbhenioicaa: «Ue 
Rails y ae 
Swedish Am > 
Scotch pig, cash a. 414 


Lead— English pig, p — 15 


re ish pig 13 
Quicksilver......per bottle 6 
Spelter, com.Silesian p.tn. 14 


Tin, English, — sia 65 
Banca........ Licatieiteedioelan 
Straits ccgheliisidesacaee 
BPTI 20. i005050000c0s0s OE 

Tin plates, per box s 
Charcoal, IC ............ 20 
so S ¢ : ee oe | 

Molasses-—per cwt. 

British West India......... 8 

Oils Fish— £ 
Sperm ............per tun 55 
Southern, pale ............ 25 
Seal, pale ......... an 

Cod sone 2 

Olive, Galipoli .. a 
SI Sintninnkprapstassiccnneey 0 
ee 49 
Mogadore ...... 0 


Seeds, Linseed... ‘per ‘ton 27 


Rape, refined English... 30 
Brown, English ......... 28 
Ground nut ......... council 30 
Cocoa-nut Ceylon ......... 36 
Palm (Lagos) ............... 32 
Lard English ............... 36 
Petroleum .........per gal. 0 
Oil Cakes, Lusd. > Eng: 7 9 
Foreign aeons 7 
Oil Seeds — 8 
Linseed, Black Sea p.qr. 49 
Bombay ; . oo 
Calcutta..... “St 


Rapeseed , Feroze pore... 43 


Calentta, R.A. 3% 44 Oo 4 


RRoBR= 


Mocooonoocacosooooosos® osooooons 


eco ooocooa 
me 


SUR SKEBSER o 


= 
a 


me 
SocoSanw 


sIPNISAaSOS 
oer 


SEMIN Acooooo” amcoooonz ocooocoooscoe 
we 


woo) 
- or 
or eee 


» 
2S 
om 


~~ got 


~ 
SOU ADOHR 


NI GNBSOSOUNS & 
Bo AwOowewr 


ion) 
Soe OOK OK OCS HAS 


= 


— 


SWOHMAMHANMAHDOWOA 


“oe 
5 bo Go on 
POROROROM LOOM toe MORON OAT wmoccooococos RERREEm a" BEEEZRo 


— ~ 
oe 

— 
moe o— 


° 


Rhoceoooocosn 


_ 


oo 
- = 
ASsoooennoeoooce 


HaunmoSuccoo 
oe 


obcon mooBotoReRccoocht 
aoOooomy 


onososom 


Ceylon, lump ......per ewt 13 
Butter—Cork 2nds..p.cwtl04 
; finest .. 66 
Ree eet cs 
Bacon —Waterfrd. 74 
a 68 
NE sina ceacitantncabbnis 6 
cia 58 
ere 100 
Lard — Waterford and 
Limerick bladder ...... BA 


Ferkin and keg, Irish... 46 
American & Canadian.. 0 
Pork—Awmer. & Can..pr. bl 50 
Beef—Amer.&Can..pr.te. 0 


Cheese— Edam, new ...... 40 
American, good to fine. 44 
Gouda, new milk......... 30 
| EE. £0 

Rice—Soft grain.percwt 9 

Bengal, white ............... ll 
SINT wiiicececnctvviaees 9 

—— Soleleace ieee dl tees : 

eae cierticasactn 

BRosin—American ...... 4 

Sago—Pearl......per cwt 17 

eee eee 14 

Shellac—per cwt 

Orange, good to fine ...... 7 
Livery and native ...... 72 

IIE SD oon ctescnsnesnches 63 

Button, sorts good to fine 75 
Low to medium ......... 58 

Sticklac, Siam ............... 56 
ilk— S 

Bengal—Surdah ...per lb 18 
Cossimbuzar ...... = Sued 12 
—- ; a eawacdii as 7 

ungypore&Comerco 
PROTO 0.20. ccens.s000 . 9 
eee Sea tel 

China— satlee, Nos. 1&2 0 
SIE sn ceed nnhceiddianpih 19 
No. 4 and 5, &............ 16 
NS ccciasscuncuban 12 
Long-reeled ............... 12 
GE 13 
ID oc csakienniccicons 16 

Japan—Low to fine ...... 16 

Patent Brutia ............... 26 

Persian Fe none 9 

Italian— Raw, white Novi 0 
Fossombrone posiaire re 24 
Other kinds ............... 0 

Organzines—Piedmont... 28 
BEL, .cscisieacbtchhecxediete 26 

EE 5. onc nile nanaiceiaten 25 

Spices—Pepper— 


lack, Eastern...perlb 0 
we al and Malabar... 0 
0 


Pimento—Mid. and good. 0 
Cinnamon—Ist Ceylon... 1 
PO SE Ooo ssideccusen.d0 0 
Do 3rd and 4th......... 0 
Cassia Lignea, unworked 38 


Cloves—Zanzibar ......... 1 
PONG ciivntipnsencocesese 1 
Ginger—per ewt 
Cochin, scraped ......... 48 
ie eee 32 
I ii cinckinasdinieten 17 
INO iOS canacuney 19 
Jamaica, lew and ord... 50 
Do mid. to fine......... 63 
IE cn ssncncstneboral perlb 1 
Nutmegs, brown ............ 2 


Spirits—Rum, — 10s 2d pe 


amaica, per gal. bond, 


20 te $3 0. P............ 2 
Fine marks ............ + 
Demerara,gd.to fine.prf 


1 
Leeward Island...... — 1 
E.I. & Mauritius ..— 1 
Foreign ... 1 
Brandy, duty 10s 5a per gal, 


SE Gc csebens 
EE eusiis 8 
Vinzage of | 1875......... 9 
Ist orand < 1874......... 10 
in hhds rr 10 
DP iene aeios ll 
AP cnnenndie ll 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. — = 
Malt spirits, duty cove 
German spirits... “< 
Sugar—per cwt. 
British W. India, refining 15 
Geyutatend’ ........+...... 21 
Foreign Muscov., grocery 19 
Se eee 16 
Mauritius,grny,&crystlsd 21 
Syrups,low to good yellow 17 
Low to fine brown ...... 14 
Bengal, lw to fine Gurpat. 18 
Low te good brown ... 13 
Penang, low to fine yellow 18 
Low to good brown ... 13 


Madras, native............... 14 
Jaggery sinaieatenibebaabaig Tae 
Manila, clayed ............... 16 
Unclayed .................. 13 
Siam and China, low to 
good white ............ 19 
Low to fine yellow ...... 17 
Low to fine brown ...... 12 
Java, grey and white...... 18 
Brown and yellow ...... 14 
Havana,clayed,N 0s.12414 21 
10all 20 
Brazil, brown end eee 14 
Yellow . ce 
Egyptn., good to fine. erys. 21 
RS ae - 


Beet — ean Crystal... 
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Ss continued 
lgeipen Por cane a 


Pree reer er eee errr ees 


sey 
“Turkey foaren to 10lb 


nade s refined, f.o.b. in 
20 lb loaves su cine... 2 
20lb do a. ne 
Crush ~inbls 


Tete, E. I. Gusset ° 


allow—per cwt. 

st Seteribane. Ist YC. 35 

Australian mutton,fine 33 
— beef do 


Archangel 
=ea—duty 6d per Ib 
Congou, common to fair. 

Medium to good 
Fine to finest ............ 
Souchong com. to finest.. 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Canton scented capers, 
common to finest ... 
Orange Pekoe ............ 
Twanky, common to fine. 
Hyson, common to fair... 
Good to finest ............ 
Y. Hyson, com. to finest. 
Imperial, com. to finest... 
GORDO 2... <c00.c0s0c00s 
Good to finest ............ 
Indian Pekoe,ine.broken 
Orange do fine to finest 
SO ihctiadin ceca daeacs 
Souchong.................. 
ae and dust...... 

, uncoloured......... 

© ber —Timber and 
Mewn Wd.—Dantzic 

& Memelfir...perload 35 

iga fir 40 





Indian teake 





Wainscot logs 18 ft each. 45 


Deals & Sawn & Prepared 


Norway,Petersbg stnd. £5 
Swedish sed 


oeeeeresevesesesecsce 


ee eereeeroscece 


American spruce......... 
Dantzic deck, each 


Staves—Baltic,pr. mille£120 
Quebec,perstandard do 67 


Maryland, per lb, bond... 
Virginia leaf ............... 
_ GD sencdersedes 
Kentucky leaf op STE ARSE 
_ ND osieinie ts 
Negrohead ...... duty 4/10 
Columbin, lf., duty36prib 
MPU Ss sda deanisskceuste ests 
— cigarsbndduaty5/6 
Turpentine—per ewt. 


American spirits ce 21 


Wool— English—per pack 
of 240 Ibs thot 
Fleeces 8. Down hoggs£11 


Half-bred hoggs...... 10 10 
0 


Kent fleeces 


8. Dwn.ewes &wthrs. 11 0 


Leicester do............ 


Sorts—Cthng., picklck. 14 0 
3 


Prime 


Super 


PMU, <.. cipnisvinciite 


Celonial—per Ib 
Sydney and Port Philip 
—Fleece and lamb... 


Adclaide-Flesce & lmb, 
Scoured, &e............. 


Cape G. Tost 
Ce Se 
Unwashed............... 
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THE HIGHEST OFFICIAL PRICES ARE GIVEN. ; 
‘RAILWAYS. co ae 
ORDINARY SHARES aND Stocks Pa RAILWAYS. RAILWAYS. 
se ses hah Rt chan 7 EFERENCE SHares, &c.—Continued. Desenture Stocks 
ie | 
|2e } -. l - 
asthe | | i Name. a5 ‘Teed i is) =: roy fig igs 
, = I Name. ee | ; Name. ; or 
ee mm leit | SE | ime. 2 3 a =* | 
2000001 Stk:100 | Bedford & Northampton,Def. 227,501) Stk'100 |Furness 8 % ................. 188 | 27152061 Stk 100 Caledon! a eee aes 
200,000 Stk 100 Do Preferred. rat 2270001) Sti 100 | Do 4 acho 7 or | 4AQ2251 Stk 100 Cornwall waarantecd’” faa Mot || 
10,257,106 Stk 100 Caledonian, Consolidated ‘wl 000| 10 [all | Do New5% Redeemable | 105 | 2080001, Stk 100 Cornwall Minerals St 7 | 
83,500, 10 | all | Do New Ordinary, 1877 ...| .. | 5,041,708) Stk'100 |Great Eastern, Con. 4%, Prf.100. | Stk 100 East London 6% 106 | 
2,508,0261 Stk 100 | Do New Ord. Def. No.1.) 9 "513,9301| Stk/100 | DoS %, 1886. N 88,4100 Stk 100 Do... ss. il 
276,666), Stk 100 | Do do NO. 2 oo... ecco. a 312,500! Stk 100 | Do 5 % Serip, 1876 108 40,0001 Stk 100 Do 1874 ... 6% 70 
459,1401, Stk 100 Cambrian (Inland) ............ ove 5,655,001 Stk 100 |Great Northern, 44 % Pref... 114 400,000 Stk 100 De 1875 ét @ 
773, 2D \ all \Cormwalll ..............0.....0.00..- “i Ae? 0001) Stk Stk 100 a “A 1,061,131. Stk 100 Furness. a oth 
3,750,100 all Cornwall Mineral . 00 |Great N. of Scotland 44% A103 | 3, 2 Stk 100 Great Eastern 4% 
1,400,001, Stk 100 East London (Consolidated). $23'6901| Bek Stk 100 Do €0 44 % Bonn. eccceccsue, 1,510,000. Stk 100 Do A 5 %, 126 
0001: 100 Furness, Con. Ord. 8 12 11,386,728!) Stk 100 Great Western, Consolidated 2,884,888! Stk 100 Do B 1867 redeemable 5 %, 123 
4,927,7101 Stk 100 Glasgow & 8-West. Ord. Con.| 83 |, Preference 5 % ... 11253 488,2161 Stk 100 Do .. » Sif 112 
Stk'100 Great Eastern, Ordinary ..... 61} | 1,233,000!) Stk 100 Lancashire and Yorkshire! 687,7061 Stk 100 Do East Anglian 4%, 104 
88 Stk 100 ‘Great North of Scotian 56 co SI sctoisrepaprtsaeas 487,064 Stk 100 Great Northof Scotland 4% 104 
7,477,2721 Stk 100 Gt. Northern, Con. Original..|123 607,7501| Stk 100 | Do 5 %, 1865... P= : 1,460,004 Stk 100 Glasgow & St.-Western 4 *, 105 
1,159,275 Stk 100 aoe eee east V)124 883,0001| Stk'100 | Do 43 %, 1872 ............. 114 7,257,5951 Stk 100 Great Northern 4% 109 |} 
1,159,275 Stk 100 Do B? until6 % is phd lit 1,300,000! Stk 100 | Do 5 %, 1874 ..0.0............ (127 8,379,470 Stk 100 Great Western 4%, 00 
337.700 Stk 100 Great Northern (Ireland 1,800,000! Stk 100 Do 5 %, 1875 127 918.9661 Stk100 Do... 4% 113 
9808401 Stk 100 Gt.Sth. & West. (Ireland)Org.|116 541,930! Stk,100 London, Brighton, & ‘& South-| $,804,3131 Stk 100 Do... ; 44%, 118 
18,169,745! Stk 100 Great Western, Con. Ord... 96} Coast, 44 %, 1858 ......... 1113 2,753,3021 Stk100 Do... 5 M%, 131 
1,470,270! Stk 100 Highland, Ord. Con. Capital..|102 121,683! Stk 100 Do do 4 %, 1660 ............... 108 390,0331 Stk 100 Highland .. 4% 
14,192,995, Stk 100 Lancashire & Yorkshire, Con.|1244 600,7231| Stk'100 | Do do 44%, 1861... 113 708,760 Stk 100 Lancashire and York. 4 % 207 
118,900) Stk 100 eo ee 808,729!) Stk'100 | Do do 44 %, 1863............... 113 121,878! Stk 100 Llynvi and Ogmore 4% 105 
0201 Stk 100 | Ogmore Ordinary) .....|136 710,871! Stk 100 | Do No. 5,5 %, 1865 ........ 127 538,1701 Stk 100 London and Blackwall. 47% 100 
3,800,4001 Stk 100 Lond. Bright. & 8.Coast, Ord.) 128 1,247,014!) Stk 100 | Do No. 6,5 %, 1866 ......... 127 1,306,239 Stk 100 London, Brighton, &e .. 4°% 108 
1,527,300 Stk 100 Do Pf f recivs. no div. ) |140 211,310! Stk 100 | Do No.7, 5 %, 1866 ......... 127 3,713,142 Stk 100 Do Perpetual 44% 118 
1,527,300 Stk 100 | Do Df ¢ untilé % is pd. Pf 5/1144 } 1,027,841! Stk 100 |_ Do Consolidated Pref. 5 %|127 5,486,5331 Stk 100 London, Chat, &e. Arb. 43% 115 
393,3951 Crt Do Cert. of Contin. Rights} 24 5,133,9391/ Stk 100 London, Chatham, & Dover 758.6741 Stk 100 ae, 114 
10,771,551, Stk 100 ont Chat. & Dover,Arb.Stk.| 2 | Arbitration 44% ......... 95} | 20,686,796. Stk 100 AL. -Western 4: %, 109 
32,724,377 Stk 100 [London & N.-Western, Con...|144 } 21,328, 1201) Stk. 100 hasten ae i %.. 1044 1,000,0001 Stk 100 London and S.-West. A. 4: % 180 
9,290,295. Stk 100 London & Sth.-Western. Con./135 1,000,0001) Stk 100 London & 5-Wesern, 0 %../114 4,916,0021 Stk 100 DodoB 4), 109 
662,0001 Stk 100 London Til. & Southend, Con.| 97 1,500,000 Stk 100 Dodo5% .. 126 215,960t Stk 100 London, Tilbury, &c. 42% 199 
3,086,3730' Stk 100 Man. Shef. &. Lincoln. Ord.../ 78 1,000,000; Stk 100 Manchester, Sheffield, and 300,0001 Stk'100 Manch., Sheffield, &c. .. 5° % 127 
1,228,091 Stk 100 | Do Pf ¢ Df rocivs. no div.) \119 Lincoln, 5 %, Red. 1865|110 | 5,763,359 Stk 100 — Do do 42% 117 
1,228,090! Stk 100 Do Df ¢ untilé % is pd.Pf 5! 374 | 1,000,000! Stk.100 + Do do 5 % convertible... 120 1,545,524 Stk 100 Metropolitan. 4k %, 107 
4.279,1301 Stk 100 Metropolitan, Consolidated...|11 7 1,080,000 Stk 100 Do do 5 % do 1874 358,263 Stk100 Do. Ae 16 | 
77,1201 Stk 100 Do Df recivs. no div. } 139 1,500,0001| Stk 100 Do do 5 % do 1876. 1,210,0001 Stk 100 Metropolitan District... ¢ % 183 
77,120 Stk 100 Do Df? until6 % is pd.Pf 5| 95 300,000! Stk 100 Metropolitan, 5 %....... 14,397,1971 Stk 100 Midland ....... 4% 109 
200,0001 100 | 75 | Do New,1878(Interim Cts.) ~y 100,000! Stk 100 = Do iow Oe ai 1,843,6151 Stk 100 North British — 4. % 108 
2,250,000 Stk 100 Metropolitan District, Ord 600,0001 Stk 100 «Do 5 %, 1869... 400,679. Stk 100 Do E.P. and D.B. 5. % 
30,000 10 all ‘Metropolitan & St John's Wd. 7” 250,0001 Stk'100 | Do Irredeemable 5 %, is7alio8 782.9551 Stk100 Do................ 4% 
20,888,372!) St Stk 100 Midland, Consol. Ordinary .../1273 260,0008 Stk 100 | Do Pe 5 %, 1874 .../226 Stk100 Do. ia . 4% 
830,0001 Stk 100 ‘Monmouthshire .................. 152 1,500,0004 Stk'100 Metropolitan District, 5% _|119 | 11,492,916 Stk 100 North-Eastern 4. % 106} 
3,880,7541 Stk,100 North British, Ordinary ..... 794 10, Stk/100 Midland, 5 %, Con. Per. Pref.|i26 1,138,11% S8tk100 Dow... 44%, 116 
2,422,4851 Stk'100 Do Edinburgh Gln Grad $0 189,062, 16 |all Do5%Pref.,1873do31Ag.,’30| 20} 964,3661 Stk 100 North Londen -- 45% 117 
20,969,9541! Stk 100 North- “Consols” ...|1344 | 1,950,0001 Stk'100 Do 44, vssssvsssare {114 | 1,826,0071 Stk 100 North Staffordshire ... 43% 108 
1 | Stk 100 ‘North London, Consolidated! 166 191,176) 17 | 17 | Dos%’76opt.tocon.31Ag.,’83| 194 175,3301 Stk 100 S. Eastern Perpetual ... 4 % 
1401 Stk 100 Nth. Staffordshire, Con. Ord.) 57 3,850,1981) Stk'160 North British, Con. 4% No.2| 97 4,342,320 Stk 100 Do do 1867-8 ............ 5, % 131 
276,0001 Stk ee 'Rhym Basa sreneernre bE 2,482,485 = 100 Do x « @. Proterence De i = wa Se * 
; opshire Union ............... 418,8901 100 n.5 % Pret., jl 
| Stk 100 Somerset and Dorset ......... 3,000,001, Stk 100 | Do 4} %, 1875 ....cr-cssesee.- ____Burmism Posszssions. —_ 
3,419,4601 Stk 100 South-Kastern, ee “hes 535,0001, Stk 100 N. -Eastern, Stock.&Drl, CLD. 135 sl 100 all Atlantic & St Lawrne. Sh. 5% 112 
Do Pf ¢ Df recivs. no div, ) 140 2, Stk100 Do5% Redeem., lJan.,1884/106 309,900.100 100, Do6 % Ster. Mort. Bds) 84 106 
2,289,0801 Stk 100 Do Df? until6 % ispd.Pf 5 Hass 1,181,250) Stk'100 | Do Blyth & Tyne, 4% ...... 102 147,300 100 100 Do do 3rd Mort. Deben;’91 107 
,0001 100 | 60 | Do 1876 Issue .................. 8,02,0001 Stk 100 Do New Pref. '76, 44 % til 7,550,3001 Stk 100 Bombay, Baroda, & Central i 
1,110,001 Stk 100 Taff Vale, “Stock”... att 31 Dec., 82, 4 % in per.../104 | India, guaranteed 5 4,123 | 
250,0001, Stk 1 Waterford & Central Ireland... 700,000 Stk 100 North London, 44% (Max5%) 123 52,513 10 all Buffalo and Lake Huron f 72 
250.0001 Stk I _Whitby, Red.& Middlesbro.U. 20 971 0001) Stk 100 North 5 peti 5% ...|116 297,6001100 100 Do do6 % Bonds lst Mbrt.105 | 
— ——— ————— payee a = a ~~ = ceiaeuianecaance as ere ra os — do 54 % do 2nd Mott 161 
acenesecesecceers 60, Stk 100 Demerara . ia OD 
Pusvennxce Stocks axp SHARES. 243,000!) Stk 100 Rhymney, 6 %, 1864 140 | 15,0001 100 all | Do 7 % perpetual pref 128 | 
3,667,164 ies Calodonion, 4% Consol. Guar. 104 85,0001, Stk 100 Somerset & Dorset, Bath Ext.| 79 2,255,5201 Stk 100 Eastern Bengal, gna. 5 is | 
200,000! 8 k 100 224’) A Guaranteed... 122 | 2,091;5001| Stk 100 S.-Eastern, Con. 44 % Pref.|114 | 26,200,001 Stk 100 East Indian, guaranteed ‘5% 129 
250,0001 Stk 100 Me lpm |B do 122 2,640,8201' Stk 100 Dodo5 % do ..- 126 416,0001 100 all Europ. & Nor. Amer., 6 %: Ist | | 
250,000! Stk 100 Do} #2 \c do 8 ee ere irae tonnes a eannEIn - | Mort. Bonds, 1890 
400,000 Stk100 Doj\ Z=2/D do 122 Failure of full dividends in any given half-year not | 10,986,7861 Stk 100 G. Trunk of Canada Con. Stk. 74 
229101 Stk100 Do! Esq E de 122 | to be made good out of the profits of any subsequent 423,3001100 all | Do Equ. Mort.Bds,lstet.6% 105 | 
200,000! Stk 100 Do (52/34 122 | half-year. |  500,0001 100 all | Do 2nd do 107 | 
156,2501 Stk 100 Glas. & S.-Western, nme 5%)... — 2 | 3,218,1494100 all | Do Ist Preference’Stodk... 47 
659,000! Stk 100 Great Sheen 5 % Met. Stk. 124 Lines Lease at Fixep Rentars. | 2,327,8081,100 all | Do 2nd do 24 | 
4,966,5971 Stk100 Do Consolidated 4% ...... 104 —— | 7,166,9111'300 | all | Do 3rd do 144 | 
1,298,262] Stk 100 Great Northern,5% ........ 128 ne: | _2,686,246l Stk 100 | Do5 % Per. Deben. Stock. 54 | | 
1,263,7001 Stk 100, Do 44 % Con. Non.-Con. Pf. 115 er: . Leasing §& S | 19'396,0001 Stk 100 G. Indian Peninsula, gu a,.5%/129 || 
7,610,8781 Stk 100 Great Western, Rent-Charge 128 21S Name. : 2h | ; 20 all| Do New do5% ; 
13,311,555 Stk 100 _ Do Consolidated Guar.5% 128 | = = Companies So" 20 18 Do New do5 % i | 
ee eet oes ee 5 ed tee neal eect 20 12) Do New do5% | 
% (Kast Lancashire Birkenhead ......... _ L.AN.W.&G.W 105 299,159 20) all G. Westers of Canada Shares! 73 | 
538,048] Stk 100 Do 44 % (Blackburn Pur)..|114 - A Do 44 % , Pref. i esncnic 113 505,758! 160 all 5% Pref.con.tilllstJi«,.30 74 | 
1,955,860! S Lon. B. & 8. C. Con. Guar. 5 % 128 Stk 100 Clydesdale, naranteed... Caledonian a 2,425,4201 100 all ~ Per. 5 % Debent. Stock 90 | 
155,5561 Stk'100 ‘Lond.C.&D.Sheerness Rt.-Ch. 112 Stk 100 Colchester, Stour Valley. Great Eastern) 82 | 1,000,0001 100 ail | Do 6% Bonds, payabls ‘90. 103 
15,100,406! Stk 100 Lond.& N.W..4 teed 106 | Stk 100 Dundee, Perth, & Aber- | 485,0001 100... |ELAN..Wst. 1st Mt.6%, Ser; (ise. 
171,252] Stk 100 Lond. &8.W.7%,,late 3rd Shrs. 175 j deen Sanction. + [eiatoninn 104 i at 90)40ip. pr. am.iss 36,4001 ® 
328,828] Stk 100 | Do (Portsmth. Perpet. Ans Stk 100 Dodo Pref . | De. anak 134,700! 100 all Inter.Brdg,6% Mt.Bd.lstSer. 105 
872,0001 Stk 100 Manchester, Sheff. & Lin. 6 % 145 Stk 100 | Do do Ist Class Pref...| Do ............ : 66,000: 100 ‘all | Do6 % do 2nd do i 105 
475,4941 Stk 100 Do Ist Preference ............ 111 Stk 100 East Lincolnshire, guar. 90,0001 Stk 100 |IsiandPondSter. Mort Dében. 
559,506! Stk100 Do 43 % Preference ......... 115 6 %... ........ (Gt. Northern.. 151 Scrip lea. to G. Trk of :Can./108 
366,6981) Stk 100 | Do 35 %......ccccccesceceereeees| 80 | stk 100 Gt. Reant, "Newmarkt. 100,000 100 all [Levis(Quebec)&KenebecKerp. 
SE Pe Tt BOO ainda acn etek ccense 7 |, } Extension,5 % _.....@reat Eastern 103 | 8,766,330) Stk 100 |Madras, guaranteed 5 % 1 
260,000 Stk 100 Do Redeem. 5% S.Y.RtCh. ... | gtk 100 Gt. West.,Bristl.&Exeter, 751 20/15} Do do $ % ol 
4 490,000! Stk100 DolIrredeem.5%do ...... ... & St. Devon Co.’s 4} % AssociatedCos. 1,000,0001 Stk 100 | Dodo a 113 
1,797,428! Stk100 Do Irredeem. 44 % do ...... 108 Stk 100 Hammersmith &Cityd %, G. West.& Met. ... 500,0001 Stk 100 | Do do 108 
3,087,3061 sae Midland, 4% Con. Per. Rt.Ch. 106 | gtk 100 London and Blackwall... Great Eastern 113 1,000,600 stk 100 Bo heer bp. G. 105 
5,994,5771 Stk 100 Do 4 % Guaranteed Pref... 106 Stk100 Do44% Do Bie 7 SO all |Melbourn. & Hob. Bay United .. |} 
2,444,129 stk 100 ‘North British, Con. 4%,No.1102 | gtk 100 London and Greenwich. Sth.-Eastern... 69 | 100 all | Do 6 % Bonds, parabie "w i 
619,9902 Stk 100 ‘North-Eastern, Consol. 4 %..105 | gtk 100 Do do Preference Do 125 | 100 |all | Do5 % do 185... ; 
1,880,4221 Stk 100 Do Hulland Selby Purch.105 | gtk 100 |Lowestoft, gua. 4% Great Eastern i 525,000 100 | all |Mid. of Can.,6%,Ster lt dort. 26 
1,761,891] Stk100 | Do G.N. B.4% ............... |... | gtk100! Doé Do ............)... | 102,300, Stk/100 pam & Chmp..7%3rd M!. Bd, 
60,872, 25 163, Dodo Shares ...........000...) .-+ Stk 100 Mid Kent (Cray Line) .. Lon. Chat.4D. .. | leased to Gr. Trnk. of: Can. 106 
pe 17 | 8 OS SO ge Se EP 50 all Northern and .5 %. Great Eastern ... 337,0001 100 all ‘North. of C pana ls 1st Mort. 87 
450,000 Stk 100 Do Stock. and Darl. A,5%126 | 50 all Dodo6% ...... A eecpocned jm te 100 | Do 6 % Ist Prefer. Binds. ue 
1,050,000! Stk100 Dodo Band ©,6 % ......... 150 Stk 100 N.-Eastern—Hartle ae Nth-Eastern.. ... | 285,000 100 Do6é % 2nd de | 
3,148,231] Stk 100 Do West Hartlepool ......... 104 Stk 100 North and South- 133, 2001 100 Nort. Ext.6%,¢.by Ner.ofCan. 5 
58,500 20 all North Staffordshire ............ 26 Junction ............ st L&NWMANL. 167 44440100 ‘all | Do 6% Improvemnt. Mort. 9% || 
211,0001 Stk all Sevenoaks,Maid.&Tumbridge ... Stk 100 ‘North British Con. Lien. ..................... 102 4,000,0001 Stk 160 Oude & Rohikund, Lim. 4 5% > I 
40,000 20 all South-Eastern (Read s.) 265 | Stk 100 Nottingham &Grantham 11,075,3411 Stk 100 |Seinde, Punjaab,4 Dethi.tr 5 = ia 
984,3001 Stk 100 Do Consolidated Guar.4)% 114 Railwa ana Canal... Gt. Northern. 104 2110 20| 5| DodoS % shares | 
165,8001 Stk 100 Taff Vale, No.1 ................. 14 | 95 all Preston am JLAN WALY. 530 2,941,269 Stk 100 ‘South Indian, guarantect5% : 
/ = | Stk 100 Royston, Hitch & & Shep. Gt. Northern. 146 273,9821 Stk 100 | 


PREFERENCE SHARES AND Stocks, witH Divipewps 
CONTINGENT ON THE PROFITS OF Eacu 
Separate YEAR. 
} too |Galedonion, 4% Pret. No. 1. 
2,946,3421; Stk/100 Do4% do No.2 
40,0001, Stk 100 ‘East Kenton, & > lst Pref... 
298,0001 Stk 100 Furness, 6 


i 

Shrewsbary & He | 
Rent Chrg. Dek. LANWAGW .. | 
i 

} 

; 

j 





150,0008 100 | all bas Eee oxier. lttMi Bd, 90 
6,500;100 | all ‘Tax MainLineL. Debent + St 78 
i «ed ben oie,’ on 44 j 
i ‘oronto, \ 
410,9001 100 | all — a | 
i. 


Ww we 
592,0007 100 all ie M e | 


Stk 100 Victor Stat & Pimlico Gt. Westn, &e. 219 
Stk 100 | Bo 110 
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.  RAILWaAYs. RAILWAYS. , BRITISH MINES. 
Fonsgrew Rariwars. Foreign Rarnway OBLIGATIONS. 
oun =e = ion | ——_—_—_- 
Autho-| | | 
Be es | ri E | Paid.! Name. Closing 
Aatho. | || Es | Redeem., a) Sis |= , Prices, 
os tala Home. ei) e—— — SE = 
aw 1616 = | & Yrs. At a 2000 5 | all ‘Assheton, Limited oe ' ‘ 
hiichietaginendiadbenpetelcaael — | —_— —_ — von 
15,660 10 all Alabama Gt. Seathern, L., A A | 20 = par meena Rotterdam 8 % a o ” | 73} [East Basset semaine was P 
6 per cent. Pre Loe eee res BL nes 144 ... | 2/146 East Caradon " 
154,600 10 all Ditto BOrdinary ........ Set Central Argentine, Sept. 1, 1884.6 % 103 nico 6/140 East Wheal Grenville...| ... i + 
50,149 10 all |Antwerptnd Rotterdam... 21} |... |... --- Charkof-Azof, guar. by iussia.5 %| 85 1,906 |. | 490 East Lovell .............| as 
9,000 20 all Bahia& San Francsco,L.g.7%) 22 Fas : _ Charkow-Krementschug, do ...5 %, 83 | 15,000 | al! Great Laxey, Limited _.| 15 6 
42,500 5 all Belgian Eastern Junction .. | 843) 38 par Dutch- —, guaranteed ..... 45%) 88 18,000 1, 8 Hi m Dwns.Con.,L. 
35,000 10 all Bolivar, Limited 6t | 84; 38 par) Do 1869 i 88 | “go00| ...| all (Marke Valley ......... 
1,610,000! Stk 100 Baenos Ayres Gt. Southern,L. 119 | 100 | 10 ‘par East Argentine 1 Mt. Deb, 18847 % 81 | 40.000; 4| 32 [Mwyndy Teen Ore. Lim, a 
767,267! Stk 100 Do 6% Debenture Stock... 12%} | 20 96 26 Eastern of France ; 3 4, 154 | 1,120 ... 1616/7 Providence. ...............| 
2,400) Stk 160 | Do7 % Debenture Stock | 4 7 5 Great Luxembourg soeseneceees 5 0 > | 512: ... | 13 ‘South Caradon............ 50 6 
30,800, 10 all Buenos Ayres& Ensenda Port, BO | 75 D5 | DO oneness anes vesv noe enes + Se) 28 6,123 |.. | 65 South Condurrow ...... ll 12 
i n 'o as 7% ee a = ss /Havana and Matanzas... -f % 496 _. | 4439 South Wheal Frances... 8 { 
65,000, 20 a ent Argentine, L., g.7 % ; OO |... | oe | DIO TDD 2.2... 000 rvereeeneeeee i %)| 4 | st , 
87.20 10 all Gen. Urnguay of Montevid,L. 4; | 100 10. par ar Tang ue and La Norie iaiiwa” | a ee ieee 
356,857! Stk 100 | Do Permut. 6% Deb. Stock 97 | eru, Mort. Deb. Scrip......7 %) ... 15,000) 44) all. Van, Limited........... 16} 18} 
8,400/100 all |Copiapo ... 55 | 100... | ... Kursk Charkow Azov ..... 5%)... 6,000] ... | 3/168 \West Baseett............... 4 5 
128,790 | 16 | all Danabarg & Witepsk, L.,Scrip 164 | 100... 100 Matanzas and Sabanilla .........7 % 102 3,000... | 124 |West Chiverton .........| ... 
¢| 16 |all | Do Registered..................] 16 | 100 | 30 100 |Mexican, Class A Mortgage ...8 %/108 600) |. |55/150 West Seton........0.00----. a 
12,000) 20 | all |Dutch Rhenish Sie Do do B do AL , el os 512)... | 5 (Wheal Bassett ............] ... - 
3,000, 20 N ’ ons - » posubtncitinswantien | 96 = } 5 
aon = ° os palen t ™ | | > beens Gaeeenn | 5,179... 1496 Wheal Grenville ......... 3b 4} 
32,000 20 all |East Argentine, Lim,gua.7%, 8} by Russia ............:60c0.eee 5 % 93 COLONIAL AND FOREIGN MINES. 
112,500; 20 all |Lemberg-Czern.-Jassy, Lim., 100 | ... ‘Moscew-Koursk ..................-.. 6 % 101 ; . lal 
Guar.7 % lst & 2nd Issue 12 100 _. | ... \National Pisco to Yca .. 5 % ... | 35,000, 2) all |Alamillos, Limited ...... #h 
40,000, 20 | all Lima, Limited...................) 5. | 100 29 100 Nasjo Oscarshamn, lst Mort- | aaah al) § Almada & Tirito Consol. 
35,000; 20 | all Mexican, Limited ............... 1} INS socom iehaciesenas 5 %| ... | 70,000, | (|, Silver Mining, Lim. ; i 
26,593 20 | all (Namur & Liege ) By the ( 20 75 20 “tr of France ...............3 %| 163 | 20,000 7 a nitseuavodesusitanl 1 
| Gua.l4fp.an.> Belgian 7/112 | 20 88 22}, Do (late Charleroi) ............ 33%) 17 20,000, 10 | 7 [ape Copper, Ls Limited...) 27 
10,000 2 ‘all Dog.6% pref. ) Govermt. (| 27 20 81 oa Northern of Spain Priority ..3 % 12} 61,000, 5 | all rado Lim... : = 
500,000), Stk 100 |Nizam’s State Rail.(His High- 100... ‘North-Western of M.Video,L., | 92,945 1 | 18) ‘Don Pedro N. tat Rey,L. 1 
| ness the) 6 % Guar. ....../108 guar. ny Seeemag Govern.7 %| ... 27,528, 10 | all Eberhardt & Aurora, 
: 4,500 10 all |Northern of B. Ayres L., Ord... 2 100 99+ par Orleans and Rouen ...............3 % ... 30,000, 10 | all |Flagstaff, Limited ..... 
‘ 43,617, 10 |all | Do Guaranteed 7 % ......... 4; | 100 ... 100 Ottoman (Smyrna to Aidin) ..6 % 56 25,000, 2) all Fortuna, Limited... . 
5,383, 10 ‘all | Do Deferred. 4 20 99 20 wees & M.(Fusion Ancienne)3 % 0 | 15}; 55,000, 2 all (Fron. & Bolivia Gold, L. 
179,685 Stk 100 Do6 % Debenture Stock. 81 20 8 _ Do (Fusion Nouvelle) .........3 %) 154} 27,469 10 | 9 ‘General Min. Assoc, 4 : 
47,500 20 all Ottoman (Smyrna to Aidin)... 4 16) 85 100 Prov.OrelVitebsk, gua. by Russ.5 % 85 68,000, 1}. 130 \Kapunda, Limited ...... 4 
|; 75,000, 20 all |Provi. Orel- -Vitepsk, guar. 7%, 163 | 100. 5 100 a & San Francisco (Pern. ¢ ‘0 104 20,000, 5, all Last Chance Silver Mi 
| : 1,200,000! Stk 100 Recife & San Fran. Lim.g.7% % eh te Se ec Kecnsoeteesaeenindows ‘ i | ing of Utah ......... 4 3 
81,600, 20 all Riga and Dinaburg ............ 14 20 90 par Royal Sardinian, A ...... 3 % 15,000, 3 all (Linares, Limited .. 3 4 
54,000 10 all |Royal Sardinian.................., 33 20 90 par B. 8 % ad 165,000, 2 all ‘London & California, L. 3 
40,000 10 all Do Preference 68 55... | par Royal Swedish Consolidated . 53 66,000) 5 all New Quebrada, Lim 2 2 
92,000, 5 | all |Royal Swedish .................. : | 100 . Sagua La Grande ....... 7 %| 98 000) 40 all Panulcillo C . 1h 
33.0% 4 all! Do7% Preference......... 14 | 100 30 par San Paulo& Riode Janeiro, quaé % 103% a 20 all Pontgibaud Silver 
31,000 20 all Sambre and Meuse ............ 93 | 100 5 par Smyrna and Cassaba, Limited..7 % 108 | Mining & Smelting.) 18 20 
20.0% 10 all Do 54 % Preference ...... .| 123 90 par South Austrian ......... sssccee Sl 208 100,000) 2, 1 Port Phillip, Limited... 
100,000 20 all San Paulo (Braz.) Lim. ¢g.7%' 33 20 98 par Do 1871 (Series X).. 1d %] 108 54,000' 5 | all Richmnd. Con. a 72 8 
‘ 630,000 Stk 100 Do 5} % Debentare Stock../118 20 99 | 20 Southern of France ............... 3 %| 153 21230001100 | all RioTintoL.5% Mt. 74 
20,708 20 all Smyrna and Cassaba, Lim....| 10 20 99 20 South Italian ..... 3%) 104 120,000 1) all Scottish, Limited......... 13 2 
7,500, 20 |all | Dodo? % Preference ...... 22 | 100 37 par Swedish Central, Lim. 1 Mort.5 % 38 80,000) 2 oe A no Hew ieaciabiicioaunions ap 
750,00) 20 all South Austrian ...... i PRED f woe | sce: LTD nereerneenibrwcrcnsosncscnsunnad 53% 122,500, 2, all Sierra Buttes Gol sam lj 2% 
16,480 10 all Swedish Central, Limited .. ‘ 100 =~... —.... Tamboff-Kosloff, guaranteed...5 % 255,000l Stk 100 ise John del Rey, 270 
SE GE FO SIR, cick ccorsexcroesenstnevsenaes 43 Be EE BG IN. ida cc sisicprn consstesannctacannetl 3 %, 7 | 483,174 30 2900/2} United Mexican, Lim... 3} 3 
26,757. 8}iall West Flanders...................... 83 HE REE Re aS: 6 %| 6} 10,000, 10 | 6 ‘Vancouver Coal, Limtd. 4 
14,000 10 all! Do5$% Preference ......... 2 20 94 20 Western & N.-West. of France.3 0 153 Tes 1| all [Serko Peninsular ...... x t 
aT rin 
OF F ICL AL RAILWAY TRAFFIC RETURNS. 
| 
| Revenue past Half- | Dividend per | | is | | 
Capital | fear. Cent. | | Receipts. = . | Aggregate iitesiiae 
Exp'nded a Meee 88 /& | Receiptsof Half- | " 
Ye Gross Work. Interest 2nd ist | 2nd Name of Railway. | Week Passen- + zs ” | in 
exLeased ing Ex-) Rents, . chndise,| Tota] | Same | i| Year. 
| Re- |penses,| and Hif.|Hif. Hf. | Ending gers, Minerls, Week, | 2 
Lines. | sipte, |,2@xes, | Prefer- = ae A ev a Recpts.| 1878. | a ——_— —_—__ —_- —_ 
ceipts. |, Duty.| ences, | 1877|1878,1878 | 1 1879. |; 1878. | 1879. 1878. 
————_| } | | 4 a ee es ‘ees ae i, ets ok 
e|e;|eée| @ }ainl%i | 19 | #2 | @ £ £2 ,\|2£) @ £ 
775,568, 27,921) 14,194 9,939, 13) 1} | 14 Belfast and County Down ...\June 6 642 | 393 1,035 | 1,037 | 24 20,792 21,174 | 443 set 
1,726,903, 95,249) 52,189 25,444) 33 | 35 | 2? Belfast & Northern Counties! 6 61,83 1,798 3,628 | 3,867 | 26 | sei a 136} | 
37t,800,691/1,340,724 653,860, 481,266 3 | 2} 2) *Caledonian... 8 15,546 | $2,575 | 48,121 | 50,972 | 64 || 942,507 | 1,009,246 | 7534 | 747 
WI75R15) 128,446) 58883, 53,375, 24 | 1 | 1} Dublin, Wicklow, & Wexford os Ee pe aS oh Brag te 
5,308,070, 243,200) 106,542) 78,664 4 | 3h | 25 Furness 8 2,507 | 4,829/ 7,336 | 9589 | 68 |! 166,398 | 200,951 | 108 | 108 |, 
§ 832.136 487,941) 265,150 151,740 2 | 1} |) 14 *Glasgowand South-Western| 7, 8354) 9,935 | 18,289 | 19,459 5é |) §=6226,389 | 358,145 | ot 322 
$27,3.20,2741,545.401/ 806,711) 588473 14 | ... | 1) \Great Eastern | 8 20,681 | 26,448 | 56,129 | 59,178) 71 | 1,121,521 | 1,083,339 | | 7788 
3),283, 346 1,645,528 875,747) 486,698 3} 2 | 3} ‘Great Northern ee 8 28,535 | 23,865 2,400 | 57,984 SS H 1,313,998 | 1,265,702 | 596 580 
h.401; 247) 317,410) —— 68,413 3 | 3 | 2} ‘Great Northern (Ireland) ... 6 6,553 4,98 11,536 | 11,664 28 | 239,497 257,827 | 403 403 
$,001, 925) 137. 000) 71,259, 65,550) 2! ... | .. |*Great North of Scotland ...| 7| 2,255 3,579 5,834 | 5,525 21) 91,293 96,891 | 270% | 2703 
7,115,026, 381,814 205,927, 43,407, 23 | 1 | 2 Gt. Southrn. & Westrn(Irish)} 6 6,663 | 13,602 | 14,160 | 29 | cal hee | 470 470 
| 64,230,771 3,532,665 1,817,244 1,417,467, 2 1}| 2 *Great Western |... 8 76,916 | 59,085 | 135,951 | 148,622) 63 | 2,402,050 | 2,458,631 | 2139 | 2,136 
| SR/S83,266)1,820,323) 960,150, 455,760, 3 22 5S Lancashire and Yorks shire .. 8, 51,039 | 33,981 | 85,030 995 || 184 || 1,429,549 | 1,490,359 4 | 4523 
81,620,205, 4,918,040 2 aes 672,987, 34 | 3 | 3 London and North-Western 8, 95,309 | 87,483 | 182,792 | 192,655 | 110 || 3,805,504 | 3,914,467 | i , 1,655 
| 19,750,947 1,066,069 402) 316,160) 4) | 2} 44 |London, Brightn., & 8. Coast 7, 30,041 9,299 | 39, 50,955 | 163 || 721,250} 743,241 | | 3793 
| 22,501,446) 1,377,260 re, 37, 382,917) 33 | 23 | 3f London and South-Western..| 8 37,682 | 14,300 | 51,982 | 56,986 65 | 947,087 | 958,858 | 796 778 
| 228 6,087, 647, 860 341,203) 173,476... | ... |... |London, Chatham, and Dover} 8 19,891 | 3,365 | 23,256 | 26,114 152 | 415,492 424,123 | 153) | 153} 
| - 885,182! 65,018) 39,618 6597, 3 | %|3 ‘London, Tilbury, & Southend! 8 2,451 | 2,804 | De oe 45 
| 22,347,664, 916,780) 441,372) 420,328, 2} | § | 23 |Manch.,Sheffild, a) 8 14484 | 17,826 | 92,310 | $1,708 123 | 659,163 | 686,438 || 2624 | 2624 
| -'814650) 62,663, 26549 1930'6 [5 [5 ‘Maryport and Carlisle. 1; 597) 1,529) 2,126) 2, | 56 | 51,994 | 38 38 
| RSQRSSs) 259864 90,403, 95,696, 24 | 2} | 2} |Metropolitan ................... a! .. | .. | 10209) 10570 {1807 || 235,197 | 235,358 | 
, 627,000 10,293} 5,871; 5,662)... | ... a St John’s Wood ............... oh lees | aa ae me | ae #8 an | 1 
592, 151,039 67,813, 86,060 | |. |Metropolitan District Oe ee Mh a 6508 | 6,260 789 || 144,693 | 142.185 
shes 3,317,099'1,738,143 987,727, 2} | 24 | 2} |Midland ..... 8, 56,514 | 78,539 | 135,053 | 119,165 | 124 | 2,716,484 | 2,685,086 ||1,001 1,001 |. 
lot 445,30, 250,219 148,176 62,595 2: 24/2 Midland Gt. Western (Irish) 6 3608 4696| 8304) 9635 | 22 | 206,018 | 
ot'snc39511,108,900 599,366 500,226 1) | 14 | 14 |*North British ............. | 8! 17174 | 26,504 | 43,678 | 43,003 | 47 i! 800,484 | i 9 
54,234,597 3,104,419 1,608,369, 765,584 34 | 3 | 3h \North-Eastern .................. 7) 36,540 | 78,034 | 114,574 | 115,520 | 78 || 2,266,008 | 2,535,858 | 1,4612 | 1,446 ? 
888,896 219,613) 99,259 49,419 3} 3E | 3 Herth Landon. oats -+| 8 5,66 2,584 sneen ines = |, 172,844 | 174,921 12 12 
—_— I t ordshire— w 8, ia , 0, } i 191 191 
7,748,956, 307,234 164,128 111,000) 14 | t)1 ; Tid thease 7| 8), oe 914| 1,646 8 |} 251,055 261,902 { 118 | 118 
1,294,923) 71,485! 92,099, 26,495 33/4 | 4 |Rhymney...................... | 7, vi 2,699} 2,903 | 64 | 63,491 59975 || 424 414 
2),079,815/1,132,101) 510,466, 297,827, 33 2 | 4 \South-Eastern.....................) 7 , 42,176 | 43,493 | 120 | 721,560 58,872 | 352 | 352 
3,290,511) 219,439 103,551) 48,924 5} | 6 6 aOR oRIRERNE a. ae xe 8819 || 125 |... wa aK 
967,711 91,479) 43,566) 35,165 1) 1 1} Waterford and Limerick...... 6), 1,247 1465 | 2,714| 3,308 |] 19 | “i ve l 1413141} 
e ! ! 


| ae ieee a 
: Name. | pndng. 1879. | 1878. ry 1878. Name. lmwing. 1879.| 1878.| 1879. | 1878. Name. 
———— _ | } er ———} 
e| @ £ ea £ “Re 
Binoy B,AC.1.May 3 18-442 15.545 a eee ‘Apr. 26. 10312 10,648 











Receipts. || | Lotal Total Receipts. | | 


Week —— —— 








Det. & Milwkee. 22 3,969 2,887 


ee 


_— Indian 


| 10 73,630 65,182). 
10 9121 5,701, 


Bistore corn Bengal 10 5,676 6,188 115,011 149,718 
G: Tk.of Canada June 7, 27,857 31557), ... 

Gt. ludn. Penin. Apr. 19 62,543 61,7394 
Gt. Ww of Canada dune 6 14.6. 16,800 


° Fos wgaregata w reckoned ie Thess canes for We bel poe Warts tk February. 



































Meridnal. Italy|May 27 he | 23/858) 464,281) 417,921 ' Scinde ............ 
x. cori, Ayres Apr. 27 A a) fas <a South Austrian! June 
sewed May 101 1,610) 36,623) 35,491 | South Indian... 
Paris & Orloane| = z | ms a Sthn. of France 
New . a i Do New ...... 
Paris & Meditr. 27, 193074 207517) 3,955,972 3928384 } Wstn. of France 
Do New .....J 15,358 15,774) 297,663 £74,546 | Do New ..... | 








June 14, 1879. ] oe 
NEW SOUTH WALES 


GOVERNMENT DEPENTURES. 

The Bank of New South Wales, Financial Agents 
for the New South Wales Government, will PAY, on 
and after the ist proximo, the HALF-YEAR’S 
INTEREST, due in London on the Ist July, 1879, on 
all Debentures issued by that Government. 

Cp fat eater ome te an 

r examination, and fo 
clear days toy be had on application at the Bank. 

. DAVID GEORGE, Secretary. 

Bank of New South Wales, 64 Old Broad 
street. London, 2nd Jnne 1879. 


Tearny 

TIOTURLA (AUSTRALIA) 
\ 1G PUBLIC — a 

jon and Westminster an mdon Join 
ant i wil PAY, on and after the Ist prox., 
the HALF-YEAR’S INTEREST, due Ist July, 
1879, on the Debentures issued under the authority 
of the Public Loan Act, October, 1865, and negotiated 
through the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank, Lothbury; or the London Joint Stock 

Princes street. , 
don and Westminster Bank, 
ane Ww. a Manager. 
the London Joint Stock Bank, 
53 W. F. NARRAWAY, General Manager. 
London, 2nd June, 1879. 


; ieee 
VicTORIA (AUSTRALIA) 
FIVE PER CENT. RAILWAY LOAN (1868). 

The London and Westminster and London Joint 
Stock Banks will PAY, on and after the lst prox., 
the HALF-YEARLY INTEREST, due Ist July, 1879, 
on the Debentures issued under the authority of 
the Railway Loan Act of 1868, and negotiated through 
the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank, Lothbury; or the London Joint Stock 

nk, Princes street. 
se For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, 2nd June, 1879. 


Toa 
VicTORTIA (AUSTRALIA) 
FOUR PER CENT. RAILWAY LOAN. | 

The London and Westminster and London Joint 
Stock Banks will PAY, on and after the Ist prox., 
the HALF-YEAR’S INTEREST, due Ist July, 1879, 
on the Debentures issued under the authority of 
the Railway Loan Act, 1873, and negotiated through 
the six Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for ae the same 
may be had on application at the London and West- 
minster Bank, Lothbury; or the London Joint Stock 
Bank, Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, 2nd June, 1879. 


Ta 
yicTORIA (AUSTRALIA) 
FOUR PER CENT. PUBLIC WORKS AND 
RAILWAY LOAN. 

The London and Westminster and London Joint 
Stock Banks will PAY, on and after the Ist proximo, 
the HALF-YEAR’S INTEREST, due Ist July, 1879, 
on the Debentures issued under the authority of 
the Public Works and Railways Acts, 1876, and nego- 
tiated through the ten Associated Australian Banks. 

The Interest Coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 
minster Bank, Lothbury; or the London Joint Stock 
Bank, Princes street. 

For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARR AWAY, General Manager. 
London, 2nd June, 1879. 














’ Ta 
VicTORIA (AUSTRALIA) 
FOUR AND A HALF PER CENT. RAILWAY 
LOAN (1878). 

The London and Westminster and London Joint 
Stock Banks will PAY on and after the Ist prox, 
the HALF-YEAR’S INTEREST, due Ist July, 1879, 
on the Debentures issued under the authority of the 
Railway Loan Act, 1878, and negotiated through the 
ten Associated Australian Banks. 

The interest coupons must be left three clear days 
for examination, and forms for specifying the same 
may be had on application at the London and West- 


minster Bank, Lothbury, or the London Joint Stock 
Bank, Princes street. 
For the London and Westminster Bank, 
W. ASTLE, Manager. 
For the London Joint Stock Bank, 
W. F. NARRAWAY, General Manager. 
London, 2nd June, 1879. 





"I T T T 
HEPBURN AND GALE, 
LONG LANE, SOUTHWARK, LONDON. 
TANNERS, AND MANUFACTURERS OF 

LEATHER MACHINE BANDS. 
LEATHER HOSE PIPES AND BUCKETS. 
WATERPROOF PUMP LEATHER. 
CUP AND HYDRAULIC LEATHERS. 
MILLBAND BUTTS, WALRUS AND HIPPO. 
POTAMUS HIDEs, 
And LEATHER GOODS, suited to all Mechanical 
purposes. 


PrizE Mepats 1851, 1855, 1962. 
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TO THE BOND AND SHAREHOLDERS 


OF TRE 

ATLANTIC & GREAT WESTERN | 

eas BAILEDAD COMPANY. 
md and Share s who e i 

Copies of the Pan . rs who have not yet received 


Reconstitution, and of the Cir- | 
culars from Mr J. 


Brend Batten, Solicitor to Sir 


Mediterranean — Speech delivered at 


Henry Tyler’s Committee, may obtain these and all | 


required information, on application to 
L. J. WOODMAN, Secretary (pro tem.) 


5 Westminster chambers, Victoria street, 


p London, 8.W., June 13, 1879. 
. TAT TS x “oOL rar OS 
THE UNITED DISCOUNT 
: CORPORATION (Limited). 
Capital subscribed, £750,000; paid up, £300,000. 
ery Reserved fund, £20,000. 

Notice is hereby given, that from this date until 
further notice by advertisement, the RATE of IN- 
TEREST on deposits payable on demand is ONE 
PER CENT.; seven days’ notice, ONE AND A 


QUARTER; fourteen days notice, ONE AND A | 


HALF PER CENT. Special terms may be arranged 
for deposits for fixed periods. 

T. F. SANDEMAN, Manager. 
_ No. 38 Lombard street, E.C., June 9th, 1879. 


[EMER K CORPORATION 
FIVE PER CENT. LOAN. 

Issue of £54,000 Loan to be raised under the authority 
of the “Limerick Corporation Gas Act, 1878,” in 
Bonds to be issued at not less than par, bearing in- 
— at £5 per cent. and repayable on ist July, 

889. 

The Loan at £4 10s per cent. recently advertised 
not having been fully subseribed for, Messrs Price 
and Pott are authorised by the Corporation of the 
City of Limerick as their Brokers to receive applica- 
tions at a price not less than par for the sum of 
£54,000 in Debenture bonds of the Corporation of 
£100, £500, and £1,000 each, bearing interest at £5 
per cent. with Coupons attached. 

The interest will be payable half-yearly, on the lst 
January, and lst July, at the National Bank, London, 
Dublin, and Limerick’ 

The loan is authorised by the “Limerick Corpora- 
tion Gas Act, 1878,” and the Acts incorporated there- 
with, and the money is to be borrowed for the pur- 
chase by the Corporation of the undertaking of the 
Limerick Gas Company, and for carrying on that 
undertaking in conjunction with the existing gas 
undertaking of the Corporation. 

The securities for the due payment of interest and 
the ultimate repayment of principal are— 

1. The gas revenues ; and 2. The Limerick Improve- 
ment Fund, and the Improvement rate levied on the 
City of Limerick and suburbs. 


& ad 
The net profits of the gas undertakings 
on an average of the last three years 
amounted to per annum (it was £4,489 
in 1878) esti batho ebrniins ei 3,896 0 0 
Estimated saving in working expenses 
and otherwise .......... ce . 8,000 0 0 
Making the total gas revenue per 
annum of...... 6,396 0 0 


The improvement rate, which on the 
rateable value will produce 16,875 6 0 
Making the total revenue 23,771 0 0 
Present charges on the improvement 
rate, including interest and sinking 
fund for existing loan amount for 


1879 to..... 11,172 0 0 
Leaving arailable for interest and sink- 

ing fund for the present loan . 12509 0 0 
The interest on the present loan of 

£54,000 at 5 per cent. willamount to... 2,700 0 0 
Leaving a surplus revenue of . 9,399 0 0 


The present Loan will rank next after the existing 
loan charged on the Improvement Fund and Im- 
provement Rate, and will, in addition, be a first 
charge on the Gas Revenues. 

The only existing charge on the Improvement 
Fund and Improvement Rate beyond the costs of 
lighting, watching, watering, and cleaning the streets, 
is the said sum of £14,464 9s 4d. 

Copies of the Act of Parliament can be seen and 
further information obtained on application to 
Messrs Price and Pott, 1 Cowper's court, Cornhill, 
London, E.C.; Messrs Lidiard and Co., solicitors, 
7 Great James street, Bedford row, London, W.C.; 
W. H. Robinson, Esq., solicitor, 9 Eustace street, 
Dublin; and P. 8. Connolly, Esq., solicitor, Limerick. 

Applications will be received, accompanied with a 
deposit of £5 per cent. on the amount applied for, up 
to the 23rd June, 1879. 

1 Cowper's court, Cornhill, London, E.C., 

12th June, 1879. 





Form or TENDER. 
To Messrs Price and Pott. 

Gentlemen,—I request that you will allot té 
me Debentures of the above issue to the ex- 
tent of (£ ), for which I undertake to pay 
£ for every £100 of Debentures, and I hereby 

ee to accept the same or any less amount that 
may be allotted to me, subject te the conditions con- 
tained in the prospectus, dated the 12th June, 1879. 
I enclose cheque for £ , being 5 per cent. on the 
amount applied for. 
a 
Address ...... 
Occupation 


Date ; ; 

Tenders to be sent in not later than two o'clock on 
Monday, the 23rd June. BES ae a: 
Nl G EORG E’S H A LL, 
\O “Langham place, Oxford circus—Mr and Mrs 
GERMAN REED’S ENTERTAINMENT every Mon- 
day, Tuesday, Wednesday, and Friday evenings at 8. 
Morning performances every Thursday and Saturday 
at3. Admission, ls and 2s; stalls, 3s and 5«. Stalls 
can be secured by letter to the Secretary, St George’s 
Hall. 





| 


| 
| 
| 


| authorised by the Committee, for 





Now ready, in 8vo. pp. 82, price One Shilling, 
. , . ? ’ ,rypr . . - 
RES ENT LETTERS AND 
SPEECHES: The Future of Cyprus —Condition 
of Cyprus—The Eastern Question—The Fleet iw the 
the Annus! 
Meeting of the Birkenhead Libera! Association 
Italian Ironclads. iy 
By THOMAS BRASSEY, MP. 
London : Longmans and Co. 
Just Published, post 8vo., price 5e, ‘ 
THE LAW AND CUSTOMS O} 
- THE LONDON STOCK EXCHANGE, with an | 
Appendix containing the Rules and Regulations 
the conduct of |! 
Business. 
By RUDOLPH E. MELSHFIMER, 
Of the Inner Temple, Barrister-at-Law, and ' 
WALTER LAURENCE, 
Of the London Stock Exchange. 
London: H. Sweet, 3 Chancery lane, Law Publishes || 


Just published, 1 vol., crown Svo, cloth, pp 303, ' 
price 9s. | 
\ SKETCH OF THE HISTORY | 
4 OF THE CURRENCY 
By JAMES MACLAREN, M.A. 
Second Edition, continued to the present time 
Edward Bumpus, 5 and 6 Holborn Bars, London, E.0 


Now ready, price 2s ; 


’ ar) 7 ry 4% ‘ Thr 
NOTES ON 'THE CHANCELLO! 
s OF THE EXCHEQUER'S BANKING AND 
JOINT STOCK COMPANIES BILL (1879). 

By JOHN DUN. 
CONTENTS. 
1. The General Object of the Bill. 
2. Compulsory Reserve Liability versus Ordinary 
Limited Liability. 
3. Various Tables. : 
4. The Conditions of Compulsory Reserve Liability: 
5. Power to Diminish or Increase Nominal Amount 
of Share. , 
6. The Proper Title for Reserve Liability Banks. 
7. Provisions in Regard to Banks of Issue. 
8. Form and Publication of Balance Sheet. 
9. Audit. 
London: Edward Stanford, 55 Charing croes, 8.W. 





TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 
yy Y 
[A POSTA DI LONDRA, 
4 (Illustrated). 
Price 1s, by post 1s 0}d. 

The only Italian newspaper published in England; 
is an established medium to foster and facilitate cum- 
mercial relations between Italy, the East, Spain, and 
South America. ria 

Advertisements are inserted at the following | 
rates :—One page £10 10s; half a page £668; quarter '| 
of a page £3 138 6d; eighth of a page £2 2s. 

ITALIAN ART. oe 

La Posta di Londra is the best medium for tte 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit ef trade 
with Spain and South America. 4 

Offices : 13 Furnival’s inn, London, E.C. 
INDIAN PRODUCE. EDITION, 187% & 


Just received from Calcutta, t+ 


5 YN Ty ‘ 7 _? 
\ COMPLETE LIST OF INDIAN 
* TEA Gardens and Companies, COFFEE RHa- 
tates, SILK [Vilatures, SUGAR and LAC Factories, 
INDIGO Concerns, and CINCHONA Plantations. | 
Their Capital, Directors, Proprietors, Agents, | 
Managers, Assistants, &c., and their FACTORY | 
MARKS by which their Chests may be recognised; =| 

W. Thacker and Co., 87 Newgate street, London. 


LOXDON LIBRARY. 
12 St James's square. Founded im 1841. 
Patrox—H.R.H. the Prince of Wales. : 
PRESIDENT—Thomas Carlyle, Esq. j 
The Library contains 90,000 volumes of Ancibnt 
and Modern Literature, in various languages. 
Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes ire 
allowed to country and ten to town members. Head- | 
ing-rooms open from Ten to Half-past Six. Pro- 
8 uses on application. 
_ ” ROBERT HARRISON, 


Secretary and Librarian. 


SILVERED PLATE GLASS 
for LOOKING 2” ASSES, with or without frartes. | 
Silvered by new pr cess with pure Silver not lirble | 

to injury from damp, heat, or handling. Unequatied 


in brilliancy. Samples, tariffs, and estimates-on |; 
ae by 
TE E PATENT SILVERING COMPANY (Limited) 


POLISHED PLATE GLASS.— 


Architects, Builders, and the Trade supplied «ith 
above at lowest current rate and of the best quality. 
THE PATENT SILVERING COMPANY (Limited), 

10 and 12 Lower Kennington lane, London. 


. aye cae 
HOLLow AY’S 

dyspeptic sufferer aware of the parity’ ss. 
regulating, and gentle aperient powers of these P'lls, 
should permit no one to cloud his judgment of to | 
warp his course. With a box of Holloway’s Pills, 4nd |, 
attention to its accompanying “ Directions,” he may | 
feel thoroughly satisfied that he can safely end | 
effectually release himself from his miseries withnut 
impairing his appetite or distressing hia digesti>=. 
By aiding natu nutrition, this excellent medierne 
raises the bodily strength to its extreme limits, asd 
banishes a thousand annoying forms of nervous-s0ja- 
plaints. An occasional resort to Hoilloway’s remeay | 
will prove highly salutary to all persona, whether if 
well or ill, whose digestion is slow or unperfect, || 
usually evidenced by weariness, listlessness, aid || 
despo ¥. 
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BANK OF 

PERU (Limited), 5 Copthall buildings, Throgmor- 
ton street, London, E.C., is prepared to undertake the 
COLLECTION of Bills of Exchange, and to transact 
Banking Business generally with Peru. 


NEW SOUTH WALES 
Established in 1817. 


BANK of 


Lospow Orrice—64 Old Broad street. 


| £1,000,000 


. £470,000 


Capital paid up 
Reserved fund 
Letters of Credit and bills granted upon the 
| branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application 


DAVID GEORGE, Secretary. 
‘THE 


COLONTAL 
Incorporated by Act of the General Assembly, 1874. 


NEW ZEALAND. 


BANK OF | 


Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 


Paid-up, £389,000; Reserve Fund, £42,000. 
| Number of proprietors, 2,074 
Lowvow Orrice-—No. 13 Moorgate street, E.C. 
i 
|} DRAFTS issued on the Branches in the principal 
} Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
| acted with the Colony. 
DEPOSITS received for fixed periods at liberal rates 
| of interest, which may be learned on application 
i DAVID MACKIE, Manager. 
j 
} . . . aor 2 — — 
TH E CLYDESDALE BANKING 
COMPANY. 
| Incorporated under Act of Parliament. 
| Established 1838. 
Heap Orrice—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fund, 
j £500,000. 
Lowpow Orrice—30 Lombard street, E.C. 
Ourrent accounts and deposit accounts kept accord- 
ing to the usual custom 
' Deposits at Interest received. 
} Customers’ securities taken charge of, Bills, Cheques, 
i Dividend Warrents, and Coupons collected, and In- 
| vestments and Sales of Securities effected. 
Letters of credit issued free of charge on all the 
| branches of the Bank ; also on the several establish- 
| ments of the Merchants’ Bank of Canada. 
Every other description of Banking business trans- 
acted HUGH MUIR, Manager. 
30 Lombard street, London, E.C. 


, ‘)D TL” mn 
TH E AGRA BANK (LIMITED). 
| ISTARLISHED IN 1833.—CaPITAL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Caleutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
| Owurrent Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
| below £100 
Deposits received for fixed periods on the following 
terms, viz 
} At 5 per cent. per annum, subject to 12 months’ 
| drawal. 
| For shorter periods deposits will be received on 
terms to be acreed upon. 


notice of wit 


} Brus issued at the current exchange of the day on 
| any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection 
Sates anp Pvurcnases effected in British and 
Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 
| pensions re ilised. 


Ev. ry other dest ription of banking business and 


| money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 


Capital, $5,000,000, 


All paid up. 


j Reserve Fand, £1,300,000. 

| Covrt or Directors ano Heap Orrice «xn Hone 
Ke NG. 

} Com™MITTERE 1s Lonpon. 


| A. H. Phillpotts, Esq., Carshalton, Surrey. 
| E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
| Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
ManaGErR—David McLean. 
i Bayxers—London and County Bank. 
BRANCHES AND AGENCIES 
Hong Kong. | Swatow. Singapore. 


Shanghai. Foochow. Bombay. 
} Hankow. Yokohama. Caleutta. 
| Ningpo. | Hiego San Francisco 
Amoy | Manila. London. 
Saigon | 
he Corporation grant Drafts upon and negotiate 


or collect Bills at any of the Branches or Agencies: 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12months certain, 
they allow 5 per cent. per annum 

The ¢ orporation issues Letters of Credit, negotiable 
in the principal citic f Europe, Asia, and America, 
for the use of travellers 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 
India 

‘| They also undertake the Agency 

connected with the East, and receiv« 
Indian and other Government Secu 


f constituents 
wv safe custody 
rities, drawing 






Interest and Dividends on the same as they f.ll due 

Dividends are payable in London on receipt of the 
aivice of meeting in Hong Kong, held ia February 
} aud August 


(COMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Established 1834. Incorporated 1848 
Paid up Capital, £500,000. Reserve Fund, £500,000. 
Heap Orrice-—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Credit, payable on demand, and Bills of Exchange 
upon all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK, Manager. 


_ , 5 ‘ Trn ‘ 
( HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND Sus-BRANCHES. 


In Inpra .. Bombay, Calcutta, Madras. 


CEYLON . Colombo, Kandy, Galle, Matale 
Srraits SETTLE- 
MENTS Singapore, Penang. 
JAVA Batavia, Sourabaya. 
CHINA .. Hong Kong, Foochow, Shanghai. 
BANKERS. 


Bank of England. | London Joint Stock Bank. 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 


[JNION BANK OF AUSTRALIA. 


Established 1837. 


£ 
Paid-up capital ~ 1,487,500 
Reserve fund 783,500 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout Australia and New Zealand. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received, at notice, and for fixed 
periods, on terms which may be ascertained on appli- 
cation. W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 


HE NATIONAL BANK OF 
AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 


Capital, £1,000,000. Paid up, £750,000 
Reserve Fund, £250,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Victor1a.—Bacchus Marsh, Bairnsdale, Ballaa- 
rat, Barry’s Reef, Blackwood, Bridgewater, Bunin- 
yong, Casterton, Clunes, Colac, Coleraine, Collingwood, 
Dookie South, Elizabeth street (Melbourne), Emerald 
Hill, Epping, Euroa, Footscray, Geelong, Hamilton, 
Horsham, Kerang, Koroit, Kyneton, Learmonth, 
Macarthur, Maffri, Melton, Northcote, Penshurst, 
Prahran, Richmond, Romsey, Sale, Sandhurst, Sand- 
ridge, Searsdale, Stratford, Taradale, Violet Town, 
Warrnambool, Yarrawonga. 

In South AvusTrRaLia.—Aberdeen, Adelaide, Angas- 
ton, Auburn, Balaklava, Caltowie, Clare, Crystal 
Brook, Edithburgh, Eudunda, Gawler, George Town, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
ringa, Laura, Minlaton (Yorke Peninsular), Mintaro, 
Moonta, Mount Barker, Mount Gambier-Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Penola, Port 
Adelaide, Port Augusta, Port Pirie, Port Wakefield, 
Red Hill, Riverton, Saddleworth, Stansbury-Strath- 
albyn, Truro, Wallaroo, Willunga, Wilmington, Yar- 
cowie, Yongala, Yorke Town. 

In WesTERN AUSTRALIA.—Perth, Freemantle, 
Albany, Geraldton 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted 

T. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. 


_ 7 om > a 
(V)RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


Court oF DIREcTORS. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Deputy-CuarrmMan—John Young, Esq. 
George Arbuthnot, Esq. Duncan James Kay, Esq 
Alex. Forrester Brown,| Hugh David Sandeman, 
Esq | Esq. 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 
Bank of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForREIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 


| at several inland towns), Point-de-Galle, Port Eliza- 


beth (with agencies at several inland town , Shanghai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo), and issue 
Cirenlar Notes and Letters of Credit, negotiable in 
most parts of the world. 

They undertake all banking business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief-Manager. 
Office hours, 10 to 3 Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 





[June 14, 1879, 
(QOLONTAL BANK, 


/ (Incorporated by Royal Charter, 1836.) 

Subscribed Capital, £2,000,000. Paid-up, £600,000, 
: . sReserve Fund, £90,000. 

The Court of Directors of the Colonial Bank 
hereby give notice that, in pursuance of the provi. 
sions of the Charter,a HALF-YEARLY GENERAL 
MEETING of os ona will be held at the Bank 
House, No. 13 Bishopsgate street, Within, E.C, on 
THURSDAY, the — July, 1879, i TWO o'clock 
precisely, to receive the Report of the roceedings 
of the Corporation. 

The transfer books of the Corporation will be 
closed on the 21st June, and re-opened on the 7th of 
July, 1879.—By order of the Court of Directors, 

JAMES CLARK, Secretary, 

13 Bishopsgate street, Within, E.C. 

6th June, 1879. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C, 
Paid up capital ............ £625,000 
Sapbihalcuil 200,000 





Reserve fund 

DEPOSITS received for 12 months, at 5 per cent, 
per annum. WM. G. CUTHBERTSON, 

General Manager. 
| ONDON ChARTERED BANK 

d OF AUSTRALIA. 

(Incorporated by Royal Charter.) 
No. 88 Cannon street, E.C. 
Paid up Capital, One Million. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices. 

WILLIAM MARTIN YOUNG, Secretary. 


| ONDON & CANADIAN LOAN 
4 AND AGENCY COMPANY (Limited). 

The Coupons and the Debentures, due 2nd July, 
1879, of the London and Canadian Loan and Agency 
Company (Limited), Toronto, will be PAID on pre- 
sentation at the National Bank of Scotland, 37 
Nicholas lane, London, E.C. 

The Coupons and the Debentures must be left three 
clear days for examination. 


FIVE PER CENT. DEBENTURES. 
THE BRITISH AND AUSTRALA- 


SIAN TRUST AND LOAN COMPANY (Limited). 
DIRECTORS. 
F. G. DALGETY, Esq., Chairman. 

Sir CHARLES CLIFFORD, Deputy-Chairman. 
George Arbuthnot, Esq. | James Campbell, . 
Robert A. Brooks, Esq. Lionel J.W. Fletcher, . 
Colonel Sir T. Gore} Admiral the Hon. H. C. 

ay nae he Glyn, C.B. 

‘or further information apply to the Secretary at 

12 King William street, London, E.C. 


DEBENTURES. 
HE COLONIAL COMPANY 


(Limited). 
CHAIRMAN.—The Right Hon. E. P. Bouverie. 
Dervuty-Cuarrman—Robert Gillespie, Esq. 
Subscribed Capital—£1,475,950, 
Paid-up Capital—£590,380. 


The Directors are issuing Debentures for periods 
of three years, bearing interest at 5 per cent., for 
five years at 5} per cent., and for seven or ten years 
at 6 per cent. fer annum. 

Particulars can be obtained at the Office of the 
Company. B. BROWN, Secretary. 

16 Leadenhall street, London, E.C. 


ONE OF THE BEST INVESTMENTS EVER 
OFFERED TO THE PUBLIC UNDER LIMITED 
LIABILITY. 
vr y ‘ 7 T ‘ LE NX 

‘| EN PER CENT. PREFERENCE 

SHARES of the BAILEY HILL COLLIERY 

COMPANY (Limited). Shares, £5 each; payments: 

£1 on application, £2 on allotment; balance in four 

calls of 10s per share, in periods of not less than 2 

months. There are 3,380 Preferred Shares, of which 

only 1,620 remain unallotted.—For prospectus and 
particulars, apply immediately to John Woollright, 

Bold street, Liverpool. 


ry Tr ‘ T ¥ T 
WATANZAS AND SABANILLA 
+ (CUBA) RAILROAD SEVEN PER CENT. 
LOAN OF £300,000. 

Notice is hereby given that in carrying out the 
operation of the SINKING FUND of the above loan, 
whereby £10,000 is to be provided annually for the 
redemption of the Bonds, the following Fifty-eight 
Bonds of £100 have been acquired by purchase. 

500 1523 1547 2259 2266 2274 2281 2645 
659 1524 2137 2260 2267 2275 2282 2659 
660 1541 2138 2261 2268 2276 2283 2698 
661 1542 2139 2262 2269 2277 2284 2699 
662 1543 2256 2263 2270 2278 2285 2829 

1485 1544 2257 2264 2272 2279 2352 2831 

1521 1545 2258 2265 2273 2280 2563 2832 

1522 1546 
And are withdrawn from circulation accordingly. 

And further, the following Forty-three Bonds of 
£100 have been drawn by lot : 

234 354 790 976 1309 1586 1855 2131 
255 355 820 1075 1338 1604 1869 2336 
344 550 828 1086 1340 1713 2048 2338 
345 666 867 1095 1377 1801 2063 2687 
348 772 868 1196 1454 1838 2118 2344 
353 783 974 

The holders are requested to present the same for 
payment on the 16th June next, at the Connting- 
house of Messrs J. Henry Schréder and Co., 145 
Leadenhall street, as all interest upon them will 
cease and determine from that day. 

The Bonds must be left two clear days for exami- 
nation. J. HENRY SCHRODER and CO. 

London, June 10th, 1879. 








